201943 A Hf
REFERKEH

Financial Report For The Fiscal Year 2019

2019455108
PEA K= T2 2% &1t

XEBIO Holdings CO., LTD.(8281)




2019438 E] REBIR Outline of Financial Results

&gﬁﬁ Result of operations
ﬁ ;XEF[',J:E . g&?ﬁ@ Sales , number of customers per month
'EBFH Eljﬁﬁ‘}'tt Net Sales by segment




Income Statement(consolidated)
= (B A H Million Yen)

2018/3 2019/3 Yor o ikt

B4k Bk 1 B BH HEL

. . | [} .
Sales Ratio Sales Ratio Increase/Decrease ncreas:: ecrea Sales Ratio Compared to
% % Amount % % Forecast

234,595| 100.0%f 231,629 A 2966, A 1.3% 231,690/ 100.0% 100.0%

TLEME | 92,761 39.5%

Gross Profit

87,896 A 4864 A 52% 87,884 37.9% 100.0%

REERD
—meme | 81,840 34.9%

S,G&A Expenses

82,130 290 0.4% 82,219 35.5% 99.9%

=S & 10,921  4.7%

Operating Profit

5,766 A 5155 A 472% 5,664 2.4% 101.8%

ERRE | 11,389  4.9%

Ordinary Profit

6,725 A 4664 A 41.0% 6,330 2.7%| 106.2%

SH
FREE (%) 4,249 1.8%

Net Profit

1,884 0.8% A 2364 A 55.6% 1,737 0.7%| 108.3%

NKEESAMECIRETILEALMFIZE Net Profit Attributable to Parent Company Shareholders
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JE%E Consolidated Results of Operations
TLE-EXAREHER (ER)

Transition of Sales Amount and Operating Profit (Consolidated)
st b S B ERNS = FEAE S

Sales Amount Sales Amount Operating Profit Operating Margin Operating Profit
(Million Yen) (Million Yen)
250,000 50,000
234,595 231,629
221,391 223,353 45 000
210,672 -
204,779
200,000 - 40,000
5t
35,000
i =1
= *
—~ 150,000 30,000 F
] 35
5 25,000 2=
E —
100,000 20,000 %
]
15,000 ~
50,000 10,000
5,000
0 0

2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3
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Eﬁ%%ﬂ% [Eﬁ] Breakdown of Consolidated S,G&A Expenses

HTH#ALE

Year—on—year

Hi e
Increase/Decrea
se
%

A AT

AR5 E

Selling Expenses

2019/3

Lt

Sales Ratio

2018/3

‘L
Sales Ratio
%

b k]
Increase/Decrea
se
Amount

7,787 A 364

7,557

(BB H Million Yen)

FHE &
Forecast

MEHL
Compared to
Forecast
%

5E. kLt
Sales Ratio
%

33%  98.2%

H = =

LEERE
Advertising and

Promotional Expenses

5181  2.2%

199

3.8%

5,325

23%  101.0%

AEE

Personnel Expenses

32,328 13.8%

A 201

A 0.6%

32,220§

139%  99.7%

JEEHE

Facility Expenses

28418  12.1%

A 380

A1.3%

28,135

121%  99.7%

TOMEERE

Others

8125  3.5%

1,037

12.8%

8,980

39%  102.0%

&3t
Total

81,840 34.9%

290

0.4%

82,219

355%  99.9%
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Income Statement(consolidated)

2nd Quarter

Ist Quarter

antt

Sales Ratio

OOOOOO

Bkt

Sales Ratio

OOOOOO

3rd Quarter

aalt
Sales Ratio

EEEEEE

(B A M Million Yen)

dth Quarter

okt
Sales Ratio

OOOOOO

KBS KRECIFETIUEAMFIZE Net Profit Attributable to Parent Company Shareholders

LR | 61338] 1000%  10% 1000% 5500| 1000% A17% 10004 57863 1000% A 334 57328 1000% A 1.1%
RERAE | 94732 4034 AOSY 1000% 21692 3044 A3 10005 21662 374% A 9.T% 1000% 3464 A6SH 10015
RERRY

Cgemp | 20221 3304 034 1000% 20655 3754 14% 10008 20852 3574  0.2% 1000% 359% A0S 996
EXUE | 4511 744 AS8Y 10005 1037 19% AS30% 1000% 1009 174 AT00% 1000% A4y

ARME | 4036 805 AO24 1000 1200] 224 A494% 1000 977 17% AT22% 1000% AT
SRRAECH| 9007 474 1284 10008 536 10% AG36% 1000%  224] 04% A884% 1000% A3
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EB Fﬂ Bl] jll—fl,J: E*ﬁmtb () Net Sales by segment(Consolidated)

2018/

(BB H Million Yen)
2019/

BIEALE

Year-on—
year

48— AR— 13,723 5. 8%

0
Winter Sporting Goods 89. 7%

J)L7  Golf Goods 62,436 26. 6% 97. 9%

— iR AR—Y
General Sporting Goods 84, 431 36. 0%

AR—=Y7 1\
Sports Apparel Goods

TPIRT - EDIh
Outdoor Goods etc.

AR—YA M- AR

96. 6%

30,964  13.2% 103. 0%

104. 8%

32,975 14.1%

224,530,  95. 7% 98. 6%

Sports total
77993 RFET Apparel 1,179 0.5% 80. 0%
FDfthEt Other Goods 8, 885 3. 8% 103. 3%

&5 Total 234,595 100. 0%

, 629 100.0%  98. 7%
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'EB Fq ﬂ“ JF—IEJ: E*ﬁﬁ‘itb € £ 3]0 Net Sales by Segment (Consolidated)

ERPT 55T L # Ak L HERS (GEHR)

VLYY Sl B —RESEAR Y mAR YT
Sales Amount Winter Spgrting Goods Golf Goods General Sporting Goods  Sports Apparel Goods
(Million Yen) M7IMNT-FDM  uI77viay-EDM wZTOME
Outdoor Goods etc. Apparel Other Goods
250,000
200,000
=
JU
£ 150,000
=1
B
A
=8 100,000
50,000
0

2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3
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ﬁi%ﬁﬁﬁtt Year—-on—year Monthly Store Sales Trends

(%)

Ly | EEFEIE 1003 | 049 | 1047 | 066 | 005 | 969 | 919 | 982 | 100.3 | 929 | 936 | 1034 | 677
v Sports
LB 2 | 934 | 883 | 976 | 892 | 925 | 974 | 924 | 988 | 101.0| 933 | 943 | 1042 | 94.9
ale
Amount
o | T | 1004 048 | 1048 966 | 905 | 969 | 910 | 082 | 1003 | 029 | 936 | 1034 | 977
Total
Xebio o 2 | 935 | 883 | 977 | 892 | 925 | 972 | 920 | 984 | 100.7 | 930 | 937 | 1035 | 94.7
kol . BEEE | 996 | 927 | 1022 | 97.3 | 100.1 | 99.1 | 952 | 1000 | 103.4 | 95.7 | 982 | 109.7 | 99.2
AR—Y
of
Sport:
Customer | >P° 2 | 917 | 854 | 943 | 89.0 | 923 | 993 | 958 | 1004 | 103.9 | 96.1 | 987 | 1105 | 955
ZE o
oo o | o7 | &5 | 1018 | 1034 | 1035 | 1002 | 1002 | 981 | 96.7 | 984 | 972 | 97.1 | 955 | 943 | 99.3
per customer
=% BEEE | 1051 | 955 | 1016 | 977 | 977 | 976 | 987 | 987 | 99.1 | 92.9 | 949 | 982 | 98.0
. . Sales £t
Victoria A
mount Total
2 | 1425|1290 | 137.0 | 132.3 | 1324 | 100.1 | 98.3 | 1000 | 1003 | 935 | 942 | 99.4 | 110.8

T AEHBREIFL

'Year—on—year number of Saturday,Sunday and public holidays

Above- - - (BEfE]E ) Existing Stores. Below* -+ (£J§) Total Stores.

XEBIO Holdings GO., LTD.




E{%?{l’ﬁﬁﬁ [Eﬁ] Balance Sheets Summary (Consolidated)

BB E

Current assets

2018/3

119,932

2019/3

118,104

(B A H Million Yen)

15iR%EE
Increase/Decrease
Amount

(=75 EN & E ) Inventories

74,633

68,419

[ E & &

Fixed assets

68,198

66,674

afE
Liabilities

68,448

66,297

Net assets

119,682

118,481

I\ 2 F!:
AI
n»&\ﬁ Z3

Total assets

188,131

184,778

(7=l ENE E (BRFEIERIE L) Inventories(Year—on—year Existing Store)JFE7Z (Xebio)93.7% - 4D ;)77 (Victoria) 91.7%

KIBHRIFHCHEIRETEE | O—TRELCHVD, BT -TTEEE1mF L. RBEEELGIELAWVEREREEEE
REZOMNEBEEICR A ERBICHULELE, BIEEF R URTRFEECOEZELTE, AHROR D EEEXRELEEH L THENET, 8
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ﬁ ftEl: ')'C\'_l'ﬂﬁ i [Eﬁ] Balance Sheet Summary (Consolidated)

Assets - Liabilities

(Million Yen)
200,000

180,000
160,000

& 140,000
120,000
100,000
80,000

60,000

(B oI ) 2w oy -

40,000

20,000

0

ﬁﬁ - ﬁﬁﬁ*ﬁg (Eﬁ) (B A H MillionYen)

Transition of Assets-Liabilities (Consolidated)
UEE EETEE uRDAE «WETEEE WRBHEE

Net Asset Fixed Liabilities Current Liabilities Fixed Asset  Current Asset

0,471

09,76

6,982

18,481

2013/3

2014/3 2015/3 2016/3 2017/3 2018/3 2019/3
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Fvya-J0-0% R [ELE)

Cash Flows Summary (Consolidated)

(B A H Million Yen)

2018/3 2019/3 &R Change
EEEHCLS5Fryia-T0—
Net cash provided by (used in) operating activities A 3’887 77572 1 1 ’460
& EEICLSF vy a-T0—
Nxet cash provided by (used in) investing activities A 21363 A 3701 O A 647
B 7B EC & HF vy a-T0—
Net cash provided by (used in) financing activities A 21427 A 27658 A231
HERVHRERFENOIRRES
Cash and cash equivalents 1 61563 1 8,31 7 1 ,753
ﬁﬁ%%ﬂ %ﬁﬁ%ﬂﬁﬂﬁ Income before income tax 4,351 EEH
AL -— oo . _ ﬁiﬁﬁs g%ﬁﬁ'ﬁ@%ﬂﬂﬁ Increase in accounts receivable—trade ASGOEEF‘?
E iﬁgjlh‘;é #-\—) j J:I' 7D and operating loans receivable
Net cash provided by (used in) operating activities = ENE E DRV EE Decrease in Inventories 6,412 5 H
&Aﬁ?ﬁd)ﬁ’}‘ﬁ Decrease in notes and accounts payable—trade A2,448EE Fq
EAFBREDZILEE  Income taxes paid A6,074835H

BEERHICLEFryDa1-70-
Net cash provided by (used in) investment activities

E%Eﬁ&@m%&(:;%itﬂ Purchase of property and equipment A3,031 EEH |

MBEBICISFryY1-00-

Net cash provided by (used in) financing activities

(=l A% X ] A1557T8 5 H
BEekXMEIcLdzTH AS0AEHFH

Cash dividends paid

Purchase of treasury stock
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E&ﬁ*&’ﬁwﬁlﬁi Capital Expenditure and Depreciation

(BB H Million Yen)

EfG Consolidated 2017/3 2018/3 2019/3

xRt B4R

Capital Expenditure 9,127 2,768

3,876

BAEEZNE

Depreciation

9,117 4,187 3,643

F) LESBR. AVEEEE. BEREEEE. HE. EARIMEEENICE EA-ATT, RETBEIRO

The above figures are included Fixed Assets , Deposit (Investment property is not included)

11
XEBIO Holdings GO., LTD.




<8 A 15 S 2

¥397°7"3Vk Store Brand

o IR

FY2019 Number of opened &
closed stores by Store Brand

LCES

end of prior year

I

stores opened

BN
77 badditional
stores

(201943 A31AIR7)
As of the end of March, 2019

BE

3HA X end of Mar.
stores closed

SN i we—p— 10 1 0 0
General sports e 1 . 1 - 1
7 vicioria G 0 | T 199 0 0 0
- B GOIF FarinerT 1t 196 21 0 9
79+ EPoutdoor L-Breath 47 20 1 1
JPYYaFashion ft 32 7 7 6
Z0th 78 13 47 8

Bt total 772 66 54 25
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http://www.golfpartner.co.jp/

= — — ——
JE i %E I iyz— = *ﬁ *E *g ] Transition of Floor Space (Consolidated)
Tsubo - . VS Last Year
mm SRiG e -e-HIEALE BTHA
:t:IZ Floor Space VS Last Year
200,000 109% 195,673 110%
.\ 193,193 191,890
190,000 188,755
180,796
180,000 - - 105%
170,000 -
160,000 - - 100%
150,000 -
140,000 - - 95%
130,000 -
120,000 - - 90%
2015.384 2016.38A 2017.384 2018.38A 2019.38f
V2 »” = . 2 13
X "Tsubo” = Approximately 3.3m XEBIO Holdings CO, LTD.






L0 R E U ES]
(& 73 M Millions of Yen)
2019/3 2020/3

Bk BS b 1BREE e

Sales Ratio Sales Ratio Increase/Decrease Increase/Decrease
% % Amount %

T LE 231,629| 100.0% 245969 100.0% 14,340 6.2%
T LR 87,896|  37.9% 96,542 39.2% 8,645 9.8%
Tfiiiﬁgg 82,130,  35.5% 86,894 35.3% 4,763 5.8%
Bk R 5,766 2.5% 9,647 3.9% 3,881 67.3%

Operating Profit

A 2 6,725 2.9% 9,945 4.0% 3.219 47.9%

Ordinary Profit

L 1A
FFIFCK) 1,884 0.8% 3,671 1.5% 1,786 94.8%
KBRS BEEITIRETILEAMFIIE  Net Profit Attributable to Parent Company Shareholders 15
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AEHCE, FEOFEICEHTIRBHNEEINTHENET,
CNHODFRER S FHRDEITEREET HEDTIEBL, YADETRHE
RETADITIEDTHIFET , P> THFEEDFERIIFEEIRED
ZEFICHL, BRERBIFREIENHHEICTRB RS,
=, CORRFREBEH DS LGHFRDIR M Z B Y
ELI=AD T, BEHFEZANELE-LDTEBYFE A

B ELTRE—UVOREZAVDRET D TIEMESY,
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