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e
Consolidated Results of Operations
A (B 7 M Millions of Yen)

2011/12 2012/12 Yot il

R EHELE
Change Compared to
% Forecast

B

Difference

LS | 134,705 100.0%

Net Sales

143,786  100.0% 9,081 6.7% 147,620 100.0% 97.4%

TLERE | 53,777 39.9%

Gross Profit

97,289 3,011 6.0% 59,526] 40.3% 96.2%

RTE B U
—ems | 42,662 31.7%

S,G&A Expenses

47,503 4,840 11.3% 47,865 32.4% 99.2%

ERME | 11114  8.3%

Operating Profit

9,783 A 1328 A 120% 11,660 7.9% 83.9%

REEME 11368  8.4%

Ordinary Profit

10,173 A 1195 A 105% 11,795 8.0% 86.2%

o
e 6,287  4.7%

Net Profit

5,873 A 414 A 66% 7,056 48% 83.2%
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L e

Eﬁ Consolidated Results of Operations

L& EXRARHER (E3mFHERRERE)
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G Ri
— = .
E&E%EE [Eﬁ] Breakdown of Consolidated S,G&A Expenses (B Milions of Yen)

:IE:C]4 FHEfiE
201 2/1 2 Year-on—year Forecast

BB
Compared to
Forecast

bpr ] Lt £R

Difference % Difference

e 3125 2.3

Selling Expenses

418 13.4% 3,649 25% A 105 97.1%

Xy
LEEER | 4499

Promotional Expenses

335 9.6% 4,118 2.8% A 293 92.9%

AR | 16110

Personnel Expenses

1,308 8.1% 17,513 11.9% A 94 99.5%

EHE | 16323

Facility Expenses

2,011 12.3% 18,337 12.4% A 2 100.0%

TN ERE 3.614

Others

766 21.2% 4,246 2.9% 134 103.2%

&t 42,662 4840 11.3% 47,865  32.4% A 361 99.2%

Total
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G Ri
Consolidated Results of Operations

1st Quarter

(B H Millions of Yen)

2nd Quarter 3rd Quarter

AL

oooooooooooooooooo

1000%  7.8% 97.7% 46,024 1000%  7.6% 96.6% 100.0%
ELMRE | 19514 308%  62% 959% 17615 383%  56%W  94.6%
AR5 R U
Tjemme | 15265 31.1% 13.0% 98.6%W 15566 33.8% 13.3% 100.0%
EERME | 4249  8.7%W A125% 87.3%W 2049 454 A30.3% 66.9%
RERIE | 4248  87% A143% 86.6% 2236 494 A268% T71.7%
B
a2 2433  50% A143%W 8384 1057  2.3% A420% 58.5% 49% 46.5% 101.6%

6

XEBIO CO.,LTD.



Al =58 A E R L
EI; Fq 5“ %J:E*ﬁmtt €5 ~HP Consolidated Sales Segmented by Product Mix
(BB H Millions of Yen)

2011/12 2012/12

B W | TR

Year—-on—
% 00
year

1,142 5.0% 106. 9%

4 BA—RIR—Y
Winter Sports 6, 681 5. 0%

J)L7  Golf 33,077 24. 6%
— R RAR—Y (FALF Y9 2—Xfth) Athletic 44,787 33. 2%
AR—YTINUIL(FL—=2 5 9T 7 {th) Sports  Apparel 23, 310 17. 3%

36, 635
49,604 34.5% 110. 89
21,197

TIOMT - D4t

Outdoor Sports and Others 21,278 15. 8%

23, 089

AR—VAM-AEEH

Sports total 129, 135 95. 9%

137, 610

77via KFET Fashion 1, 321 1,081 0.8

B &t Total 134,705  100.0% 143,786 100.0% 106. /%
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f:ﬂ; Fﬂ E]“ %LEE&& €5 ~HP Consolidated Sales Segmented by Product Mix
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B =575l ok

ﬁ E“ ﬁi%ﬁﬁﬁtt Year—-on—year Monthly Store Sales Trends

(BE{5I: %)
‘ 118 ‘ 128 ‘ 2Et

BE7FIE | 1060 | 933 | 1035 | 946 103.6 | 103.1 91.6 103.6 | 983 99.4

ZIR—Y
- o EJPS 1113 | 979 | 1093 | 1003 | 109.9 | 110.0 | 971 108.6 | 1023 | 104.8
- BEFIE | 1059 | 931 1032 | 945 | 1035 | 1030 | 914 | 1035 | 983 99.3
Xebio o EPS 1086 | 975 | 108.6 | 1000 | 1096 | 1099 | 96.8 | 1084 | 1022 | 104.2
BifFiE | 1028 | 925 | 100.1 92.1 1039 | 1038 | 925 98.5 96.0 97.8
BH AR—Y

Sports

£ 1083 | 974 106.1 98.0 1105 | 1111 98.3 103.3 | 1004 | 103.5

FHT A= 1S 102.8 | 100.5 | 1030 | 1023 | 994 99.0 98.8 105.1 | 101.9 | 101.3

Sports

BEfFlE | 1147 | 968 | 102.7 | 9538 99.7 1040 | 94.7 108.7 | 103.3 | 101.8

o
I"'
ot

21t
Total

Victoria

TERBHATEL

Above- - - (BXfFJE) Existing Stores. Below* - * (£]&) Total Stores.
XEBIO CO.,LTD.




{EsL Al Review
ﬁ gl] [Xebio] Non—Consolidated Results of Operations
(B A H Millions of Yen)

2011/12 2012/12 Wi Lol

EHE L
Compared to
Forecast

BREE

Difference

TLE 98,965 100.0%: 103,152/ 100.0% 4,187 4.2% 106,000 100.0% 97.3%

TLENE | 39597 40.0%] 40960 39.7%! 1,362  3.4% 43,025 40.6% 95.2%

REEERT
—mweme | 29,7220 30.0%

S,G&A Expenses

32,277, 31.3% 2,994 8.6% 32,838 31.0% 98.3%

EXAE |\ 9874 10.0%| 8682 8.4% A 1,191 A 121% 10,187 9.6% 85.2%

BEFE | 10318 10.4%

Ordinary Profit

9170 8.9% A 1,148 A 11.1% 10,535 9.9% 87.0%

a3 24
Rk 5,780  5.8%

Net Profit

5409 5.2% A 370 A 6.4% 6,4260 6.1% 84.2%
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&L Al Review

E&%EEE [ﬁ E“] [Xebio] Breakdown of Non—-Consolidated S,G&A Expenses
(&7 H Millions of Yen)

XEBIO CO.,LTD.

2011/12 2012/12 Wi o ot
JBER 1,756  1.8% 185 10.6W 1872  1.8% 69 103.7%
PE:%E'{E’_‘% 2,896  2.9% 2500 8.7% 3291 3.1% A 145  95.6%
LR 110915 11.0% 650 6.0% 11,672 11.0% A 106 99.1%
LJEER 11,603 11.7% 1,194 10.3% 12,868 12.1% A 70  99.5%
TOMERE | 551 26% 273 10.7% 3,133  3.0% A 308 90.2%
ekt 29,722 30.0% 2554 8.6% 32,838 31.0%4 A 560 98.3%
11



&1L BlIReview
[ ] I . . — . .
@49 I\ J7 [Victoria] Non—ConsolidatedResults of Operations (B Millions of Yen)

2011/12 2012/12 Yo il

. . FHEL
Bkt iamﬁ Compared to
% Difference Forecast

1,903 8.7% 23,911] 100.0% 99.0%

t L

et Sa

ol

=,
es

21,773 100.0%4 23,677 100.0%

= \J

TLEME | 8,321 38.2%

Gross Profit

696 8.4% 9,108 38.1% 99.0%

REERD

—EEE 7,774 35.7% 690 8.9% 8,488 355% 99.7%
5 i 546  2.5% 6| 1.1% 620 2.6% 89.2%

Operating Profit

BRI 573 2.6% AS A149 648 274 87.2%

Ordinary Profit

EES-T
LF 35 377 1.7%

Net Profit

84 22.4% 356 1.5% 129.3%
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MENEE

Current assets

ﬁf&*‘-jﬂﬁi [Eﬁ] Consolidated Balance Sheets Summary

2012/3

2012/12

103,081

O

(B A H Millions of Yen)

e

(=745 EN & E ) Inventories

98,392

&€ & B

Fixed assets

69,849

14,666

Total assets

164,739

=i
Liabilities 60,793 68,828
JaE 103,966 108,920
et assets

177,148

(7eisEN & & (BR 7 BRI L) ]

PEZ (Xebio) 116.3% = J14D FJ7 (Victoria) 101.5% 13
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g ftEl: -)Ie‘-.l. Fﬁ i [ Eﬁ ] Consolidated Balance Sheets Summary

B E-AREHRS GER)

HMEE EWEERR URDAR wEEEE aRBEE
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O

E{E*\Tﬂﬁi [ﬁ 3“] [Xebio] Non—-Consolidated Balance Sheets Summary (BB Milions of Yen)

2012/3 2012/12 18REE
Change

712,310

MBNEE

Current assets

17,925

(f-ITENE )

Inventories

30,328 43,028

&l &

Noncurrent assets

64,235 68,781

=R

Liabilities 43,604 49,205
Nﬂ;ﬁfi 92,941 97.100
et assets

146,306

Total assets
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O

= % © Capital Expenditure and Others
ﬁﬁ*&ﬁ@’lﬁl (B H Millions of Yen)

EHE  Consolidated ‘ 2011/3 ‘ 2012/3 2012/12

RlEREEE

Capital Expenditure 6,202 1,542 1,369
ﬁﬁﬂgfﬂﬁ 4282 4515 3855
Depreciation

{E %Il Non-Consolidated ‘ 2011/3 ‘ 2012/3 2012/12

Rl ELE

Capital Expenditure 4,497 6,236 9,994
ﬁﬁ%ﬂﬂ% 3323 3,540 3067
Depreciation

) LR ALEEEE. BUEEEE. BT, EARZEENET ER-ATT , (REFEEIFRO
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%%ﬂ“ E%ﬁ& FY2012 Opened & Closed stores

O

(2012 12A31HIRE)

As of the end of September, 2012

avFTSUFK
P NEBIC, 125 8 133
wa y 8 _ 8
A=y =
Victoria 24 1 24
vicoric Go £ B 152 8(1) 159
T 8 GOIE Fhriner! 110 8 118
FESTIVALGOLF 4 - 3
PYRETP L-Breath 8 3(2) 11(2)
TIP3y NEXC e 13 1 14
&t 444 29 470
4D R)PTILI159EIC(E . PEAMDEE TRIESR 127 EEMT1D N PHEETE32[ENEENET,
GO R)PTIVT D) IEE T DN POFTDIBEBICLZEDTT,
TILTLAHTE (2) (3 PEAMICLZEDTT,
TJIVIN— M —DITF0F 4 X 51415 lF LR RICIEESFNFEA, 17
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http://www.golfpartner.co.jp/
http://www.festivalgolf.jp/

%ﬁForecast
=30 R E U LER]

= BIHALE
201 2/3 201 3/3 (E-l-E) Yearl—on—year
12 &R 1R R
Bk % Bk % Difference Change %

LS | 181,577| 100.0%| 198,030 | 100.0%| 16,453  9.1%
LIRS | 71,730 39.5%| 79,346 40.1%| 7,615 10.6%

ETERE-9:40)

—mezg | 57473 31.7%| 64,036 32.3% 6,063 11.4%

S,G&A Expenses

ERAE | 14257  7.9%| 15309| 7.7%| 1,052 7.4%

Operating Profit

#ERE | 14658 8.1%| 15442 7.8% 783|  5.3%

Ordinary Profit

SH@AE 77721 43%| 8878 45%| 1,105 14.2%

Net Profit
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Il%ﬁ%ﬁ!ﬂi%ﬂil
SHDREU[EK]

= ATHEALE
2012/3 2013/3 (i)
1554 R
B % Bl % Difference Change %

LS | 133,015| 100.0%| 142,152| 100.0%| 9,136 6.9%

Net Sales

LMz | 59596 395%| 57.236| 40.3% 4710 9.0%

Gross Profit

REEERY

—mezg | 39952 | 30.0%| 43,921 30.9% 3,968 9.9%

S,G&A Expenses

EXAm | 12573  95%| 13,315| 9.4% 741 5.9%

Operating Profit

W F 4 13,282 10.0%| 13,774 9.7% 491 3.7%

Ordinary Profit

SWERE 7324 55%| 8097 5.7% 772 10.5%

Net Profit

19



AEMICE., FROKKICEITIRRBHAFENTHNET,
NHODERIEFFRDEFERIET HEDTIIEL, YUADERHE
RIETADTIEDTHIET , - THEERDFERIIREEIRED
ZIEFICHL., BRERGIARRIED HEHCEICTBELZS,
=, CORNBRTREHEOESE LGHRBORMLZ B
ELI=-AD T, HEHFZEZAMNELELDTEIBHYFE A

B ELTRE—YVDOEREZAVDRET D TIEAMESLY,

YXEBOGRS

20




