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I. %2*%9{;%% Second quarterly Result of operations
I. ARG LE-FHHER Sales , number of customers per month
EBF% E“Eﬁkﬂ: Sales segmented by products
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Consolidated Results of Operations
(B A H Millions of Yen)

2010/9 2011/9 Yo bt

: ? :  HEE  HER
Bk z Bk gt ] . Change : Compared to

[+) g H :
% % Difference % Forecast

TL® | 84,6061000% 88243 100.0% 3546 4.2% 84,320 100.0% 104.7%

Net Sales

FLBHE | 39335 38.2% 35047 39.7% 2712 84% 33,157 39.3% 105.7%

Gross Profit

TRGea| 26346 31.1% 27,250 309% 903 3.4% 27,643 32.8% 98.6%

Expenses

B2 | | | | |

Orl;er:;ting 5988 7.1% 7,797 8.8% 1,808 30.2% 5,514 6.5% 141.4%
rofit

Ordinary 6,957 1.7% 8,011 9.1% 1,454 22.2% 5,619 6.7% 142.6%

Profit

LEIES 2,449§ 2.9% 4,661§ 5.3% 2,211§ 90.3% 3,106; 3.7%;150.1%

Net Profit
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ﬁ 3“ [Xebio] Non—Consolidated Results of Operations

(B A M Millions of Yen)

2010/9 2011/9

ATt FHEE
Year—on—year Forecast
1 : L HE
w0 e HEE
Difference ange ; % : Compared to
5 % i Forecast

LR
Net Sales

62,0662100.0% 66,027% 100.0%

3961 6.4% 62,839% 100.0%@105.1%

5o L F 4%
Gross Profit

23576 38.0% 26281 39.8%

2,704 11.5% 24,552 39.1% 107.0%

REERY
—REEE
S,G&A
Expenses

18272 29.4% 18972 28.7%

699 38% 19,254 30.6% 98.5%

EEMNE
Operating

Profit

5303 85% 7309 11.1%

2005 37.8% 5298 8.4% 138.0%

BEMNE
Ordinary Profit

5652 0.1% 7,638 11.6%

1985 35.1% 5583 8.9% 136.8%

3 4
LI

Net Profit

1,890 30% 4518  6.8%

2,628 130.0% 3,238  5.2% 139.5%
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'j.*fg I‘IJ7 [Victorial] Non—ConsolidatedResults of Operations

(&AM Millions of Yen)

2011/9

ATHALE

Year—-on—year

1BRE

Difference

 HRE
Change
%

FHEE
Forecast

. BEL
: Compared to
. Forecast

LS
Net Sales

13,775 100.0% 13326 100.0% A 448 A 3.3%

13,365 100.0% 99.7%

e L%
Gross Profit

5209 37.8% 5054

37.9% A 155 A 3.0%

5,069 37.9% 99.7%

BEERY
—REEE
S,GRA
Expenses

4,983§ 36.2% 4,954§

372% A 29 A 0.6%

5,008§ 37.5%§ 98.9%

HEANLE
Operating

Profit

225

1.6%

100

0.8% A 125 A55.6%

60  0.5%166.5%

BEAE
Ordinary Profit

238

1.7%

114

0.9% A 123 A 51.9%

72 0.5%158.7%

P 2
i F 1%
Net Profit

A142 AT0Y 104

0.8%

247 -

25 0.2%411.9%
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Consolidated Results of Operations
(&AM Millions of Yen)

1st Quarter 2nd Quarter

omme | HELR Comm mER
ot . iEE  Comparedto BA L . i#EE  Comparedto

% B B % H B
: Year-on-year . Forecast : Year-on—year | Forecast

LS
Net Sales

45481 1000%  40% 106.1% 42761 1000%  4.4% 103.2%

5ok #7) 1%
Gross Profit

18371  404%  83% 107.1% 16675 39.0%  85% 104.2%

—RERE 13,514 29.7% 3.3% 98.2% 13,735 32.1% 3.9% 98.5%
S,G&A Expenses

BRI
Operating Profit

4856 10.7%  25.1% 14324 2940  69%  306% 138.5%

BEMNE
Ordinary Profit

4954  109%  17.9% 1438% 3056  7.1%  20.8% 140.6%

LRy 2,837 6.2% 125.3% 152.0% 1,823 4.3% 53.2% 147.2%

Net Profit
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ﬁ EI] ﬁi%ﬁfﬁtt Year—-on—year Monthly Store Sales Trends
(%)
4R 5 68 78 8A 95 Rt
ey | EEFEE | 1043 | 1047 | 1035 | 109.5 | 100.2 | 104.1 | 1054
- F | #% | 1068 | 1086 | 1046 | 111.0 | 1006 | 1046 | 106.3
oy | BFE | 1042 | 1044 | 1033 | 1094 | 1001 | 1040 | 105.3
- = oE | 1088 | 1082 | 1042 | 1108 | 1004 | 1043 | 106.4
| E#E | 1041 | 1025 | 101.0 | 107.7 | 96.2 | 101.2 | 102.9
28, | AR-Y
ot | o | 1070 | 1074 | 1023 | 1096 | 971 | 1020 | 104.3
2 B4 {f 7;:;’ £ | 99.8 | 101.1 | 1023 | 101.3 | 103.7 | 1026 | 101.9
s | BB 2 BifeiE | 894 | 976 | 1007 | 103.1 | 946 | 943 | 96.9
ota
2 | 886 | 964 | 991 | 1030 | 953 | 96.4 | 96.7
Above- - - (BEfF &) Existing Stores. Below- -+ (£ &) Total Stores.
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EI; Fq Hl] %J:E*Emtt (L) Consolidated Sales Segmented by Product Mix

(B /A H Millions of Yen)

201079 AW ML
: MR éﬁﬁﬁﬂ: Year—on-—
; % ; % year
S48 2=
Wieer Soorts 209 0.2 173 0.2% 82.5%
FA7  Golf 22,674 26.8% 21,452 24.3% 94.6%
PALFYY Athletic 30,679 36.2% 32,277 36.6% 105.2%
FU—ZYJI7 Apparel 13,354 158% 14,644 16.6% 109.7%
P+ EP- 20
Outdoor Srorts and Others 14271 168% 16045 182% 112.4%
IR - PR 81,188 95.9% 84,592 95.9% 104.2%
ports total
77yYavFHEt Fashion 1,013 1.2% 872 1.0% 86.1%
ZOHME Others 2,495 29% 2779 3.1% 111.4%
&%t Total 84,696 100.0% 88,243 100.0% 104.2%
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E&ﬁ%ﬂ% [Eﬁ] Breakdown of Consolidated S,G&A Expenses

(B A H Millions of Yen)

201 0/9 201 1 /9 Yea-ﬁ;ﬁ—flj—:?/ear HE

Forecast

 mEk  Hmrm | mmm o o omrew oz MEE

% % Difference ' : % . Difference ;Comparedto
: : % : : i Forecast

Sejl::ing 1,841§ 2.2% 1,978§ 2.2% 137 1.5% 2,137§ 25% A'|58 92.6%

Expenses

LhEEGE

Advetsinend {611 1.9% 1,807 20% 195 121% 1918  2.3% A 111 94.2%

Promotional
Expenses

Personnel | 10,164 12.0% 10,522 11.9% 358 3.9% 10,274 12.2% 248 102.4%

Expenses

Facility 110,474 12.4% 10,599 12.0% 125  1.2%10,635 12.6% A 35 99.7%

Expenses

TOMEER 2255 27% 2341 27% 86 3.8% 2676 3.2% A 334 87.5%

BH 126,346 31.1% 27,250 30.9% 903 34%27643 328% A 393 98.6%
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[Xebio] Breakdown of Non—-Consolidated S,G&A Expenses

(B A H Millions of Yen)

2010/9

2011/9

ATHALL
Year-on—-year
e é BEE

Difference Ch;:ge

HEfE

Forecast

i Difference

- HER
;Comparedto
i Forecast

E=R

fREE
Selling
Expenses

1,049 1.7% 1,117 1.7%

68  6.5%

1,104  1.8%

12101.1%

LEEEGR
Advertising and
Promotional
Expeses

1,275 2.1% 1495 2.3%

220 17.3%

1479 2.4%

16101.1%

AGE
Personnel
Expenses

6916 11.1% 7157 10.8%

24o§ 3.5%

7,104§ 113%

52%100.7%

[ERE
Facility
Expenses

7459 12.0% 7,536 11.4%

77 1.0%

7710 12.3%

A 173 97.7%

TDhEERE
Others

1672 25% 1664 2.5%

92 5.9%

1,854  3.0%

A 189 80.8%

L

Total

18,272 20.4% 18,972 28.7%

3.8%

699

19,254  30.6%

A 282 98.5%
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«2010/9%>  <2011/9>

= TN En |
8D DNAERE 43385 H 1TBAH

Amortization of negative goodwill

B & ERNBE LVRIERK
Loss on retirement of noncurrent assets and loss on 78§ 75 F:.l 26§ 75 F:.l

closing of stores

BRRE —
Impairment loss 1 39§75 F':,l
REREEFSHEBEDERICHESIEESE
L n adjustment for chan f nting standard for t retirement

o:IsiZa:iO:sJus ent for changes of accounting standa or asset retireme 1,662§EH
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E%*\Tﬂﬁi [Eﬁ] Consolidated Balance Sheets Summary (EF A Milions of Yn)

2011/3 2011/9 144,48

Change
JJWAE 83.204 82433 A 771
(REAE) 39 508 37890 A 1618
EERE 69,361 69,719 357
BR 55,112 51164 A 3,948
IRE 97.453 100,987 3534
[RRE 152,566 152,152 A 414
[ ENERE (BEREIERTELL)]  TPEZA (Xebio)99.5% - 45 )7 (Victoria) 107.7% 12

XEBIO CO.,LTD.




Eftﬂh*‘jﬂﬁi [ﬁ E“] [Xebio] Non—Consolidated Balance Sheets Summary B Milione of Yem)

2011/3 2011/9 ﬁigﬁﬁ

change
sl 63,239 61,762 A 1477
(CBRAR 28,529 26,479 A 2,049
Mo DERE e 63,274 63,461 187
Eoinl 39,634 34,956 A 4,677
R 86,879 90,267 3,387
o HE 126,513 125224 A 1,289
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#-\1\)91 " 7D—0))|f5ﬂ [Eﬁ] Consolidated Cash Flows Summary N
(B A H Millions of Yen)

201 0/9 201 1/9 iEi}ﬁ Change

EXREFBICLSFryLa-T0— Net

cash provided by (used in) f)Lperating activities 1 !543 2’802 1 1259

 rand o (ot st acttios A 2263 A 2,687 A423

S:‘]-o%v%ijﬁd%]iz(iii;\;";z;ijn.gjazi;cies et cash A 583 A 1 ’ 1 94 A 6 1 1

IH 4 M REE # 5

ii%q%iig%%@ AREE Cash and 20,968 26,687 5,71 8

BEFREAMEFEHAFFIIE  ncome before income tax 8,040 5 H
lg #%ﬁ(:;% :F_\,,\ytjl . 7D_ SELEIE. EXBMNEDEMEE increase in accounts receivable—trade Al 41 T =Wale
4

and operating loans receivable

Net cash provided by (used in) operating activities

TCT; ﬁ] ﬁg o)ié ﬁﬁ Increase/Decrease in Inventories 1,61 8E Vol
ﬁ)\ﬁ?ﬁo)iﬁﬁﬁ Increase/Decrease in notes and accounts payable—trade A5,31 bHAH

Eﬁ%yj(ziéq:'\"‘)yl - J0— B EEEEDIEFHC LB Purchase of property and equipment A 1,973E 75 M
Net cash provided by (used in) investment activities

ﬂd’?ﬁfﬁﬁ(«:&%:\'—'\’v:}l'm]— m%ﬁwiﬂ\ECash dividends paid A 677E75Fq
Net cash provided by (used in) financing activities

XEBIO CO.,LTD.




E&ﬁ*&ﬁ@’lﬁi Capital Expenditure and Others

(B A H Millions of Yen)

E# Consolidated 2010/3 2011/3 2011/9
RiFEREE
Capital Expenditure 8,354 6,202 3,494
ﬁﬁﬁm.*ﬂ.i 4,054 4,282 2,099
Depreciation
{851 Non-Consolidated 2010/3 2011/3 2011/9
HRiERESRE
Capital Expenditure 5,708 4,491 2,181
gﬁ ﬁlﬂ!.ﬂ].ﬁ 3,240 3,323 1,640
epreciation

) LRSS AHETEE. BVETEE. HE. EARIEEELITE ERA-ATT, BERBEIERO
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(201149 R 30AR7E)
%ﬁgﬂ“ E%ﬁﬁ FY2011 Opened & Closed stores As of the end of September, 2010

EE= | YavyIIIUF LUE) Hi & BIE LUE S
- IXEBIC) 119 4 2 121

7 - - 7

XEBIO emETp &) 119 4 3 120
AEXE 16 — 3 13

1 - - 1

Victoria 23 1 - 24
Victoria | il 29 ~ 1 28
L:Breath 6 - - 6
S GOIF Fhriner! 97 8 3 102
Festival Golf | |FesTiVALGOLF 5 - 1 4
Bt 422 17 13 426

FEAMNEE TR A=/ \—AR—YEEARNICEBAEIN TLV\3 Victoria Golf 118/EZEEHEICEA
JWIN= b —DI770F 1 XTE154EEH T EFT 16

SRECEESREEREAE XEBIO CO.LTD.



http://www.golfpartner.co.jp/
http://www.festivalgolf.jp/

