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I . &E %ﬁ Result of operations of the year
I. ARZELE -BEHHER Sales , number of customers per month
.\I:'JI:BFﬁ E“ﬁ E‘ZH: Sales segmented by products
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Consolidated Results of Operations
= (B A M Millions of Yen)

ATHALE BHE fiE
201 1/3 201 2/3 Year—-on—year Forecast
1 %  BtEK
Change Bk Compared to
N % N
% Forecast

FHL . BEak AR
% % Difference

| 170,183 100.0% 181,577 100.0% 11,393 6.7% 180,054 100.0% 100.8%

Net Sales

Gross Profit

ZERAE | 65731 386% 71,730 39.5% 5999 O.1% 71411 39.7% 100.4%

RFEEERY

THEWR | 53640 315% 57,478 317% 3833 7.1% 56634 31.5% 1015%

Expenses

E TE ; ; ; § |
Operating 12091 7.1% 14,257 79% 2,166 17.9% 14777 82% 96.5%

Profit

WAL . 12797 75% 14658  8.1% 1850 145% 14925 8.3% 98.2%

Ordinary Profit

HIRIE 4618 27% 1,772  43% 3,153 68.3% 8373 47% 92.8%

Net Profit
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Eﬁ Consolidated Results of Operations

L& -EXTmEH#HEGER)

EETEE EEEINE -EEINEE
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180,000 163,664 170,183 45,000
154,159
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GEE S

(BB H Millions of Yen)

ﬁ E“ [Xebio] Non—Consolidated Results of Operations
Btk

201 1/3 201 2/3 Year—-on—year

#83 HE
1 BRE | EEL
. Change : i Compared to
Difference : :
% : i Forecast

FHEiE
Forecast

Je® | 123390 100.0% 133,015 9625 7.8% 131,090 1000% 101.5%

5e L F 4%
Gross Profit

47412 384% 52526 5113 108% 51,962 39.6% 101.1%

R RV
—REER

S,G&A
Expenses

37,027

30.0%

39,952

2925

1.9%

39,353 30.0%

101.5%

AL
Operating

Profit

10,385

8.4%

12,573

9.5%

2,188

21.1%

12,609

99.7%

BEF=
Ordinary Profit

11,084

9.0%

13,282

10.0%

2,198

19.8%

13,100

13.8%

101.3%

=]t
i F| 4%
Net Profit

3,765

3.1%

7,324

5.5%1

3,559

94.5%

7,484

97.9%
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'j“*fg l‘U? [Victoria] Non—ConsolidatedResults of Operations

(B A M Millions of Yen)

2011/3

BSk

%

2012/

HTHALE
Year—on—year
e i

Difference Ch;r: ge

EHEfiE
Forecast

- EtEL
: Compared to
i Forecast

L&
Net Sales

29,666 1

00.0%

30,075

409 1.4%

30,573 100.0%

98.4%

5c k% F I
Gross Profit

11,317

38.1%

11,386

69 0.6%

11,669 38.2%

97.6%

- 9.40)
—RERE
S,GRA
Expenses

10,266

34.6%

10,508

242 2.4%

10,398  34.0%

101.1%

EHERE
Operating

Profit

1,051

3.9%

878

2.9%

A 173 A 165%

1,270 4.2%

69.1%

BEMNE
Ordinary Profit

1,086

3.7%

910

3.0%

A 175 A 16.2%

1,304 4.3%

69.8%

=1
i ] 2
Net Profit

470

1.6%

309

1.0%

A 161 A 34.4%

39.4%
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Consolidated Results of Operations

(B H Millions of Yen)

1st Quarter

ik
AL | tgm  ATEL
% © Year—on- : Jomparedto
: :  Forecast

year

2nd Quarter

T

B mEw  FEL
: : Compared to
% Year-on— : Forecast

year

3rd Quarter

L osEk

AT
Ez:ﬂ.’. HiEE Compared to

‘Year—on—year: Forecast

4th Quarter

E AIHALE E FHEILL
Ezjtt POEEE Compared to

‘Year-on—year: Forecast

[P
LS
Net Sales

45,481

100.0%§ 4.0%§ 106.1%

42,761

100.0%§ 4.4%§ 103.2%

46,462

100.0%§ 66% 102.0%

46,871

100.0%§ 11.9%§ 101.3%

bl ok

Gross Profit

18,371

404%  8.3% 107.1%

16,679

39.0%  8.5% 104.2%

18,730

40.3%  8.7% 101.8%

17,953

38.3% 11.1% 99.9%

REBERU
—REEE

S,G&A Expenses

13,514

29.7% 33% 98.2%

13,735

32.1% 35% 98.9%

15,412

332%  8.2% 100.7%

14,810

31.6% 13.6% 105.2%

EXAR

Operating Profit

4,856

10.9% 25.1% 143.2%

2,940

6.9% 39.6% 138.5%

3,317

71%  11.2% 107.2%

3,142

6.7% 0.8% 80.9%

REA T

Ordinary Profit

4,954

109% 17.9% 143.8%

3,056

7.1% 29.8% 140.5%

3,356

7.2%  8.6% 107.0%

3,290

7.0%  45% 86.8%

B
e

Net Profit

2,837

6.2% 125.3% 152.0%

1,823

43% 532% 147.2%

1,626

35% A 9.4% 104.5%

1,484

32% 2981% 68.9%

v
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o —t et E tt o
HE“J'_L'- I: IEIHI Year—-on—year Monthly Store Sales Trends (%)
4R 58 68 78 8H 9A 10R8 1A 128 18 2R 3R 25t
BEEIE | 104.3 104.7 103.5 109.5 100.2 104.1 103.7 103.4 107.9 100.0 100.1 130.9 105.8
RR—Y
Sports
2 | 106.8 | 1086 | 1046 | 1110 | 1006 | 1046 | 1050 | 106.7 | 111.8 | 103.2 | 103.6 137.2 | 107.9
HEH
BE7EE | 1042 | 1044 | 103.3 | 109.4 | 100.1 | 104.0 | 103.6 | 103.3 | 107.7 | 100.0 | 100.0 131.0 | 105.7
£t
Total
Xebio £ | 1088 | 108.2 | 1042 | 1108 | 100.4 | 1043 | 1045 | 106.2 | 111.3 | 1029 | 1032 | 1369 | 107.8
BEERE | 1041 102.5 101.0 107.7 96.2 101.2 102.0 103.0 104.2 98.2 98.3 126.8 101.9
B | RK—Y
Sports
25 107.0 107.4 102.3 109.6 97.1 102.0 104.0 107.6 109.5 102.7 102.6 134.1 106.3
BEE XSI;’ 2E 998 | 101.1 | 102.3 | 101.3 | 103.7 | 102.6 | 100.9 | 99.1 102.0 | 1005 | 100.9 102.3 | 1015
BEE 89.4 97.6 100.7 103.1 94.6 94.3 100.9 96.2 101.6 97.8 99.3 145.3 100.4
. . Pl = 24t
Victoria Total
25 88.6 96.4 99.1 103.0 95.3 96.4 103.5 96.3 103.0 100.0 102.5 148.1 101.4
Above- - - (BEfE]E ) Existing Stores. Below* -+ (£J§) Total Stores. 8

XEBIO CO.,LTD.




ARSI A e R e

EBFH Hl] %J:E*Ehitt (GE#E) Consolidated Sales Segmented by Product Mix
(B 7 H Millions of Yen)

2011/ 2012/
o R BIHALL Year-
- BRI HERtt on-year
% | %

40— AR—
Winter Soorts 17,312 10.2% | 17,363  9.6% | 100. 3%
TW7 Golf 41,534 24.4% | 42,001 23.1% | 101.1%
PALFY) Athletic 52,995  31.1% | 57,001 31.4% 107. 6%
FL—ZY5517 Appare 28,005  16.6% | 31,110 17.1% | 111.1%
oo Soon andOthers | 22,819 13.4% | 26,065  14.4% | 114.2%

AK—Y - A
A4 162,665  95.6% | 173,542 95.6% 1067
7793V R Fashion 1,963  1.2% | 1,673  0.9% | 85.2%
ZOMH Others 5,555  3.3% | 6,360  3.5% | 114.5%
&% Tota 170,183 100.0% | 181,577 100.0% 106. 7%
9
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ﬂﬁ;—ﬁ%ﬂﬁ [Eﬁ] Breakdown of Consolidated S,G&A Expenses (F75F Milions of Yen)

2011/3 2012/3 Yo i

- o= 5 L KmE o § ¢ RtELR
5Ltk miﬂ: et : : %Lk : =R : Compared to

Difference % % Difference Forecast

Seling 3841 23% 4186 23% 344 90% 4296 24%A 109 97.4%

Expenses
LEEIGER

Avetisheand| 3453 20% 4482 25% 1028 298% 4204  24% 187 104.4%

Promotional
Expenses

At
Personnel | 20,550 12.1% 21,776 12.0% 1226 6.0% 21536 12.0% 240 101.1%

Expenses

Facity | 21,313 12.5% 22,080 122% 766 3.6% 21,730 12.1% 350 101.6%

Expenses

Others

TOMEER | 4480 26% 4948 27% 467 104 4777 27% 171 103.6%

Total

BH | 53640 3154 57473 31.7% 3833 7.1% 56634 315% 839 1015%

1
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A5t e R [ EA]

[Xebio] Breakdown of Non—-Consolidated S,G&A Expenses

(B 75 H Millions of Yen)

2011/3

2012/3

ATHALE

Year-on—year

R

1B

Difference :

i Change

%

SHEE
Forecast
FEk @ 2R
% : Difference :

: Compared to

FHEL

Forecast

EE
Selling
Expenses

2,154 1.7%

2380 1.8% 226

10.5%

2,324

102.4%

LEERE
Advertising and
Promotional
Expeses

2,749 2.2%

3660 28% 910

33.1%

3,486

27% 173

103.0%

AEE

Personne
Expenses

13,926 11.3%

14,773§

11.1%

846

6.1%

14,695

11.2% 77

100.5%

JEEHE
Facility
Expenses

15,004 12.2%

15,673

11.8%

579

3.8%

15411

118% 262

101.7%

FTDMERE
Others

3,102 2.5%

3464 264 362

11.7%

3,435

100.9%

&
Total

37,027 30.0%

39,952

30.0%

2,925

1.9%

39,353

30.0% 599

101.5%
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CELS PP TEPRETl s o

«2011/3»  <2012/3»

EEDSVES

BODONAIENEE 43485 HH 285 H

Amortization of negative goodwill

A8 &

EEEERNESLVRIEEX
Loss on rjrement of noncurreﬁ assets and loss on 200§7§ F':] 1 38EE H

closing of stores

Impairment loss

igiE K BTEAM 2298 5H

Loss on disaster

S 181EFMA  — EAA

BEREEFEHELEDOERICHEITZERE
Loss on adjustment for changes of accounting standard for asset retirement 1 ,GGZEE F':] — EE H

obligations

13
XEBIO CO.,LTD.




ﬁ{%ﬁﬂﬁi [Eﬁ] Consolidated Balance Sheets Summary

(B A H Millions of Yen)

201 1/3 201 2/3 ...................... Eﬁﬁ ......................
| Change

Curmont asssto 83,204 94,909 11704
(IR )

Inv:ntories 39’508 42;501 2,993

P 69,361 69,849 488
a0

Liabilities 99,112 60,793; 5,680
st

Net assets 97'453 1 03;966 6,51 2

[ RRE 152,566 164,759 12.192

(=& E (BRFIERTELL)] PEA (Xebio) 100.9% - 4D k)7 (Victoria) 101.2% 14

XEBIO CO.,LTD.



ﬁf&*‘iﬂﬁi [Eﬁ] Consolidated Balance Sheets Summary

B E - AfREHER GER)

UEEE EBEERE vRBEE wETEE WRADEE

180,000 -

160,000 -

140,000 - 4,642

=
o]
o
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o

8
3

80,000 -

60,000 -

(BT Sy - W

3,966
40,000 -

20,000 -

2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
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E{%ﬁﬂg‘i [ﬁ E“] [Xebio] Non—-Consolidated Balance Sheets Summary B Wil of Yem)

2011/3 2012/3 T

change
R 63,239 72,310 9,070
REIRE) 28,529 30,328 1.799
Nonc?rrief}agssets 63’274 64,235 961
Liaﬁb.ifties 39’634 43;604 3,970'
Mt 86,879 92,941 6,061
(BRE 126,513 136,545 10,032

16
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#‘\"“J:/:l. - 7D_0))Iﬁiﬂ [Eﬁ] Consolidated Cash Flows Summary (E 5 Millions of Yer)
2011/3 2012/3 18R Change
EEFTBICLEFryva-TA— Net 11,910 14,221 2.310

cash provided by (used in) operating activities

S AR LB F vyl TO— Net cash A4547 Ab5414 A 866

provided by (used in) investing activities

SR B & Byt a- T — Net cash A1868 A 3,694 A1826

provided by (used in) financing activities

B e RURERENORRES Cash and 27 766 32 878 5111

cash equivalents

ﬁﬁ%%ﬁgﬁﬁéﬁﬁm*llﬁ Income before income tax 6,331 =Wl
ﬁiﬁﬁs ﬁ%ﬁﬁ'ﬁo)ﬁﬂuﬁ Increase in accounts receivable—trade A2,55OEEH

and operating loans receivable

Eﬁﬁﬂﬁﬁw%ﬁﬁ Increase/Decrease in Inventories A2,993E73Fq

BEXEBHBCISFryDa-70—-

Net cash provided by (used in) operating activities

= lﬁﬁ@iﬁﬁ%ﬁ Increase/Decrease in notes and accounts payable—trade 4,083§75|I.|

BRERBICLEFvyY1-T70—- AREEEEDICLSIZH Purchase of property and equipment 41712875 H
Net cash provided by (used in) investment activities

M EEICLD Yy a-70— B 24 s D37 $1 &8 Cash dividends paid A1352875H
Net cash provided by (used in) financing activities ﬁo)ﬂ/ Amount repaid of a debt A1 4475 FH

XEBIO CO.,LTD.




E&ﬁﬁ*&’ﬁwqﬁi Capital Expenditure and Others

(B H Millions of Yen)

ﬁﬁ Consolidated 2010/3 2011/3 2012/3
HiEREE
Capital Expenditure 8,354 6,202 i
Hﬁﬁﬁﬁ]ﬁ 4,054 4,282 4,515
Depreciation
{8 %I Non-Consolidated 2010/3 2011/3 2012/3
BiEREE
Capital Expenditure 9,708 4497 S
AR 3,240 3,323 3,540
Depreciation

F) LESBER. AVETEEE. BEREEEE. HE. EARIEEENITE EA-ATT, RETBEIR

18
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%%2“ E%ﬁ& FY2011 Opened & Closed stores

(201243H31BIR#)

As of the end of March, 2012

EEait YayFTSUE 1:F) H I BJE HAK
b IXEBIE) 119 8 2 125
7 1 = 8
XEBIO —
e B 119 7 4 122
NEXC M 17 - 4 13
Victoria 23 1 - 24
Victoria W’ th 29 2 1 30
L-Breath 6 2 - 8
S GOIF Friner| 97 19 6 110
Festival Golf | |FESTIVALGOLF 5 - 1 4
&t 422 40 18 444
-PEAMNIEE T3 A—1\—AR—YTPEARICEREIN T3 Victoria Golf Z/EEHIMICE A
-JWIN= b F—DI70FvA X[E150[ESIE &£ Lo

SRIEICERREIESHEST

XEBIO CO.,LTD.


http://www.golfpartner.co.jp/
http://www.festivalgolf.jp/

%ﬁForecast
=30 R E U LER]

= BIHALE
201 2/3 201 3/3 (E-l-E) Yearl—on—year
12 &R 1R R
Bt % Bk % Difference Change %

LS | 181,577| 100.0%| 198,030 | 100.0%| 16,453  9.1%
LRG| 71,730| 39.5%| 79,346 40.1%| 7,615 10.6%

ETERE-9:40)

—mezg | 57473 31.7%| 64,036 32.3% 6,063 11.4%

S,G&A Expenses

ERAE | 14257  7.9%| 15309| 7.7%| 1,052 7.4%

Operating Profit

wEAE | 14658 8.1%| 15442| 7.8% 783|  5.3%

Ordinary Profit

SR | 7772 43%| 8878 45%| 1,105 14.2%

Net Profit

20



Il%%%ﬁ!ﬂi%ﬂil
SHDREU[EK]

= ATHEALE
2012/3 2013/3 (i)
1554 R
B % Bk % Difference Change %

LS | 133,015| 100.0%| 142,152| 100.0%| 9,136 6.9%

Net Sales

LMz | 59596 395%| 57.236| 40.3% 4710 9.0%

Gross Profit

REEERY

—mezg | 39952 | 30.0%| 43,921 30.9% 3,968 9.9%

S,G&A Expenses

EXAm | 12573  95%| 13,315| 9.4% 741 5.9%
BRRE | 13282| 100%| 13774 9.7% 491  3.7%
SWERE 7324 55%| 8097 5.7% 772|  10.5%

21



AEHCE, FEOFEICEATIRBNEEINTHENET,
CNHODFRER S FHRDEITEREET HEDTIELBL, YADETRHE
EETABRITIEDTHIFET , - CTHEDFERITEEIRED
ZIEFICHL, BRERBIFREMEDNHHEICTRBELZSL,
=, CORRFREHEOSSE LGHFBDIRMUZEH Y
ELI=-AD T, BEHFEZANELE-LDTEBYFE A,

L ELTR—UOREZAEVDRET O TIEMESL,
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