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20194E3 A 2 HREBIR Outline of Financial Results

%Zﬂﬁ%ﬁﬁ %ﬁ Second quarterly result of operations
ﬁ ;XEF[:J:E . g&?ﬁ@ Sales , number of customers per month
-EBFH Euﬁﬁf’tt Net Sales by segment




Income Statement(consolidated)
= (B A H Million Yen)

2017/9 2018/9 Yorr o it

iﬁ~ 3 =
=L Bk wagg | AEE Bk HEL
Sales Ratio Sales Ratio ncrease/Decrease e Sales Ratio Compared to
% % Forecast

%ES | 116,789 100.0% 0% A 351 A 03% 116437 100.0% 100.0%

Net Sales

5t e 2% 47516

Gross Profit

A 1091 A 23% 46,424 39.9% 100.0%

REERD
“mewmz | 40,522 353 09% 40876 35.1% 100.0%
SRR 6,993 A 1444 A 207% 5548  4.8% 100.0%

Operating Profit

BEAE 7 321

Ordinary Profit

A 1183 A 16.2% 6,137 9.3% 100.0%

7o 3 24
R 2 (%) 3,124

Net Profit

A 291 A 78% 3,433 2.9% 100.0%

NXESAKEIRETILFEHMFIZE Net Profit Attributable to Parent Company Shareholders
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Eﬁ Consolidated Results of Operations

Transition of Sales Amount and Operating Profit (Consolidated)

eLE - EXFREHR (GER)

Sales Amount N . . Operating Profit
st EE . E X EEMEE

(Million Yen) Sales Amount  Operating Profit Operating Margin (Million Yen)
140,000 50,000
- 45,000
120,000 110 829 112,985 116,789 116,437
66% g4y 103,259 40,000
100,000 --95,042 ﬁ’a'l% - 35,000
58 K B
t E3
- 30,000
= 80,000 -
= 4.5% 25
5 4.1% 1K - 25,000 B
g 60,000 - DK 20000 B
~ - 5]
Fq
40,000 - 15,000 ~
- 10,000
20,000 p,967 : 5,499 P993 5,548
: 4,222 5,0 —
1 ’ ﬂ ﬂ I—. 1 | 5'000
0 -0
2012/9 2013/9 2014/9 2015/9 2016/9 2017/9 2018/9
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2017/9

3,709

Sales Ratio

2018/9

b 4 bt

Sales Ratio

;EE [Eﬁ] Breakdown of Consolidated S,G&A Expenses

ATHALE

Year—on—year

by R R
ncrease/Decreallncrease/Decrea
o se se
% Amount %

1.5%

(BB H Million Yen)

SHEE
Forecast

SsELH
Sales Ratio
%

3765  32% 100.0%

EHELE
Compared to
Forecast
%

2,535

0.4%

2,545

2.2%

100.0%

16,259

A 254

A1.6%

16,004

13.7%

100.0%

JEFHE

Facility Expenses

14079

A 151

A11%

13927

12.0%

100.0%

TOMERE

Others

3,939

694

17.6%

4,633

4.0%

100.0%

&5

Total

40,522

353

0.9%

40,876

35.1%

100.0%
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Income Statement(consolidated)

(&7 M Million Yen) (%)

1st Quarter 2nd Quarter

Bk BirH Bkt

Sales Ratio 28 3 33X S Sales Ratio

rrrrrrrrrrrr

L& 61,338/ 100.0%  1.0% 100.0% 100.0% 100.0%
FTLEAE | 24732| 40.3% A0.8% 100.0% 39.4% 100.0%
i’%?ﬁ%% 20,221 33.0%  0.3% 100.0% 37.5% 1.4% 100.0%
ek 4,511 7.4% A58% 100.0% 1.9% A53.0% 100.0%

Operating Profit

W Fll 2 4,936 80% AO0.2% 100.0% 2.2% MA49.4% 100.0%
P 24 8 400 1) 2
(%) 2,897 4.7% 12.8% 100.0% 1.0% A53.6% 100.0%

Net Profit
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EB Fﬂ Bl] jll—fl,J: E*ﬁmtb () Net Sales by segment(Consolidated)

2017/9

(B A H Million Yen)

2018/9

BIHALE
Year—on—
year

o ronde 226 0. 2% 263 0.2% 116.3%
TI7  Golf Goods 31,796/ 27.2%) 31, 499 99. 1%
BB s 47,961 41.1% 46, 247 96. 49
Saorte Ao Goods 14,015  12.0% 14,980 106. 9%
ToRFS EOM 18,204 15.64] 18,706 102. 8%
G A 112,205 96. 1% 111, 697 99, 5%
JpyyavEAE Apparel 550 0. 5% 536 97. 2%
ZOfa&Et Other Goods 4,033 3.4% 4,203  3.6%| 104.1%

EEt Total

116. 789 100. 0%

116, 437 100.
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f:ﬂ; Fﬂ j.J“ JF:'EI,J: E*ﬁ E‘ZH_’, €% £ )| Net Sales by Segment (Consolidated)

EBFT 55T L # Ak LL HERS GEEHR)

B — iR ALY

Sales Amount

(Million Yen)
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Year—on—year Monthly Store Sales Trends

(%)

T BB HATEL

Year—on—year number of Saturday,Sunday and public holidays

Above- * - (BETEJE ) Existing Stores. Below* * - (£]5) Total Stores.

y= 58 68 718 8H 98 REt

Apr May Jun Jul Aug Sep Total

ey BEZZE | 1003 | 949 | 1047 | 966 | 995 | 969 | 98.7

LR Sporte &5 934 | 883 | 976 | 892 | 925 | 974 | 927

Amount o BE7EE | 1004 | 948 | 1048 | 966 | 995 | 969 | 9858

s fore &5 935 | 883 | 97.7 | 892 | 925 | 972 | 927

R .. BEEiE | 996 | 927 | 1022 | 97.3 | 100.1 | 99.1 | 984
of N

Customer Sporte &5 917 | 854 | 943 | 890 | 923 | 993 | 915

o | o £/ | 1018 | 1034 | 1035 | 1002 | 1002 | 98.1 | 101.3

FLE BEE | 1051 | 955 | 1016 | 977 | 977 | 976 | 99.1
Victoria Sales =it
Amount Total

XEBIO Holdings GO., LTD.



E{%?{l’ﬁﬁﬁ [Eﬁ] Balance Sheets Summary (Consolidated)

MV E

Current assets

2018/3

(B A H Million Yen)

bk ]
Increase/Decrease
Amount

2018/9

113,075

(=7 E1 & ) Inventories

10,344

% &

Fixed assets

67,226

afE
Liabilities

99,000

Net assets

121,301

I\ > '-.Ec
Af
nvﬁ\ﬁﬂf_

Total assets

188,131

180,302

(7=l ENE E (BRFEIERIE L) Inventories(Year—on—year Existing Store)JFE7 (Xebio)98.0% - 4D ;)77 (Victoria) 95.3%

KIBHRIFHCHEIRETEE | O—TRELCHVD, BT -TTEEE1mF L. RBEEELGIELAWVEREREEEE
REZOMNEBEEICR A ERBICHULELE, BIEEF R URTRFEECOEZELTE, AHROR D EEEXRELEEH L THENET,
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ﬁ ftEl: *\'_I' Fﬁ i [Eﬁ] Balance Sheet Summary (Consolidated)

EE ' ﬁﬁﬁ;ﬁa (ﬁﬁ) (B A H MillionYen)

Transition of Assets*Liabilities (Consolidated)
Assets Liabilities HfEE wETHEE vuRBBE uwEBETEE WRBEE

- Net Asset  Fixed Liabilities Current Liabilities Fixed Asset  Current Asset
(Million Yen)

200,000

180,000
160,000
& 140,000

223
" 120,000

100,000

80,000

(B S m ) & i

60,000

40,000
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0
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#-\1\‘} :j:l_ L 7D—d))|ﬁ3ﬂ [Eﬁ] Cash Flows Summary (Consolidated)

(B A H Million Yen)

BERBICLEFvyY1-00-

Net cash provided by (used in) operating activities

2017/9 2018/9 135 Change
et oo orouo b Cosed ) aperating activitis A 3,128 738 3,867
et o oo by Coomd ) asting sctivite A 2293 A 1,035 1,258
ot e ot i Coaod ) Fancing activtes A 1,135 A 1559 A423
R UB SO MR 18,587 14,371 A 4216
BREEHEAMEHAMFIZE  Income before income tax 5910875 M

e L{EHE. BEEEEDHAEE Decrease in accounts receivable—trade 942835 H

and operating loans receivable

Efaﬁﬂﬁﬁd)ﬂﬁ'}‘%ﬁ Decrease in Inventories 4,1 89E75 Fq
ﬁ]\ﬁ?ﬁd)ﬁ'}‘ﬁ Decrease in notes and accounts payable—trade A8,401 EE Fq
%kﬁ%miﬂ\ﬁ Income taxes paid A3,69673 Fq

BEEHICLIFvya-70—-
Net cash provided by (used in) investment activities

’ﬁﬁ?%ﬁﬁ@ﬂﬁ%l:;éi.‘ﬂ Purchase of property and equipment A1 ,1 GSEEH

BEEECESFvyDa-00—
Net cash provided by (used in) financing activities

BULNDHE Cash dividends paid A781HFHA
E E'.#%Eﬁﬂ}l"f%(:;éﬁ Hj Purchase of treasury stock A61 5EE Fq
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E&ﬁ*&’ﬁwﬁlﬁi Capital Expenditure and Depreciation

(BB H Million Yen)

M #E Consolidated 2017/3 2018/3 2018/9

xRt E48

Capital Expenditure 5,127 2,168

Al i=alk=1

Depreciation

9,117 4,187

F) LESBR. AVEEEE. BEREEEE. HE. EARIMEEENICE EA-ATT, RETBEIRO

The above figures are included Fixed Assets , Deposit (Investment property is not included)
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<8 A 15 S 2

¥397°7"3Vk Store Brand

FY2019 Number of opened &
closed stores by Store Brand

LCES

end of prior year

I

stores opened

=)

(201849 H30H R TE)
As of the end of September, 2018

BE

1Y hadditional 9A K end of Sep.

stores

stores closed

Fo o R G 0

e i —w—— 10 1 0 0
General sports T - n ; ;
7 vicioria G 0 | T 199 0 0 0
- B GOIF Ruriner! 1 196 15 0 3
7%+ K Poutdoor L-Breath 47 12 1 1
TPyYaYFashion fth 32 5 Al 5
Z0th 78 7 1 3

& total 772 42 0 12
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http://www.golfpartner.co.jp/

£
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180,000
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150,000
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120,000

JFEIL. i’;’_ =1 *ﬁ *E *g ] Transition of Floor Space (Consolidated)

. GTISERE ATk

Floor Space VS Last Year

VS Last Year

HIHA L

193,193 191,890 192,495
.\ 188,755

180,796

2015.3HA 2016.3HA 2017.34A 2018.3HA 2018.94A

110%

105%

100%

95%

90%

¥”Tsubo” = Approximately 3.3mi XEBIO Holdings CO., L%S



S DR EUER]

(B H Millions of Yen)

2018/3 2019/3
BO BO bp ] BiEE
Sales Ratio Sales Ratio Increase/Decrease Increase/Decrease
% % Amount %

LB 234,595  100.0% 233,917 100.0% A 677 A 0.3%
Tt LRI 92,761 39.5% 90,846 38.8Y% A 1915 A 2.1%
RFEEERD
—REER 81,840 34.9% 82,340 35.2% 500 0.6%
B R 10,921 4.7% 8,505 3.6% A 2415 A 22.1%
Brdla 11,389 4.9% 8,985 3.8% A 2403 A 21.1%

=4
BIRIZECHO) 4,249 1.8% 3,173 1.4% A 1076 A 25.3%
KBRS BEEITIRETILEAMFIIE  Net Profit Attributable to Parent Company Shareholders 14
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RETADITIEDTHIFET , P> THFEEDFERIIFEEIRED
ZEFICHL, BRERBIFREIENHHEICTRB RS,
=, CORRFREBEH DS LGHFRDIR M Z B Y
ELI=AD T, BEHFEZANELE-LDTEBYFE A
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