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20184E3 A 2 HREMBIR Outline of Financial Results

%Zﬂﬁ%ﬁﬁ %ﬁ Second quarterly result of operations
ﬁ ;XEFCJ:E - g&?ﬁg Sales , number of customers per month
'EBFH Euﬁﬁr,tt Net Sales by segment




Income Statement(consolidated)

2016/9 2017/9 Vot

iR
Increase/Decreas
e
%

BHL BHL BEsE
Sales Ratio Sales Ratio Increase/Decrease
% Amount

(B A H Million Yen)

FrEfE
Forecast

B EEL
Sales Ratio Compared to
% Forecast

Operating Profit

112,985 116,789  100.0% 3,803  3.4% 116,004 100.0% 100.7%
TLERE | 45730 40.5% 47,516 1,785  3.9% 47,388 40.9% 100.3%
REERY
“wemm | 40,231 35.6% 40,522 291 0.7% 41,394 357% 97.9%
A5 5499 49% 6,993 1,494 272% 5994  52% 116.7%

R IE 4832  4.3%

Ordinary Profit

1,321 2,488  51.5%

6,004 9.2% 121.9%

BRI
FFI2E (%) 2,456 2.2%

Net Profit

1,267,  51.6%

3,004 2.6% 124.0%

NKESAKECIRETILFEHMFIZE Net Profit Attributable to Parent Company Shareholders
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G

Consolidated Results of Operations

Transition of Sales Amount and Operating Profit (Consolidated)

5TLE - EXF RS H#H® (GER)

Sales Amount e . Operating Profit
- St LS EmEXRANR EXRAEE -
(M'gfg’ggg) Q 29/ Sales Amount  Operating Profit Operating Margin (M'”'ggggg)
- 45,000
120,000 116,789
110,829 112,985 40,000
6.6% 103,259 '
100,000 04@5 98,325 9
] == 6.1% - 35,000
7 88,243 B
+ I %
= 80,000 - 30,000 g
= ’ 4.5% &
B 4.1% N - 25000 =
g 60,000 20,000 B
LK - 20, yal
g
40,000 - 15,000
- 10,000
6,993 ’
20,000 X 5,499
ﬂ ﬂ o
0 -0

2011/9

2012/9

2013/9

2014/9

2015/9

2016/9

2017/9
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2016/9

SsEEH
Sales Ratio
%

3494  3.1%

;EE [Eﬁ] Breakdown of Consolidated S,G&A Expenses

2017/9 Vo

= b po k] BEE
sc b
. hcrease/Decreal|lncrease/Decrea
Sales Ratio
se se
Amount %

215

6.2%

3881

(BB H Million Yen)

SHEE
Forecast

EHE e
Compared to
Forecast
%

5EEH
Sales Ratio
%

33%  95.6%

2859  2.5%

A 323

A11.3%

2,699

23%  93.9%

15962 14.1%

296

1.9%

16,178

139%  100.5%

IESHE

Facility Expenses

14,296 12.7%

A 216 A15%

14343

12.4%  98.2%

TOMEERE

Others

3619 3.2

319

8.8%

4,291

37%  91.8%

&5

Total

40231 35.64%

291

0.7%

41,394

35.7%  97.9%
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Income Statement(consolidated)

1st Quarter

Bkt

Net Sales

Sales Ratio
%

100.0%

OOOOOO

101.9%

(&7 M Million Yen) (%)

2nd Quarter

Btk
Sales Ratio
%

100.0%

OOOOOO

Net Profit

TTEMFIE | 24937| 41.1%  3.5% 101.5% 40.3%
BRFEEER U
Zppesmz | 20,150) 33.2%  0.0% 99.4% 36.3%

= S F & 4786 7.9% 21.2% 111.3% 3.9%  42.4% 130.4%
LTl 2 4947 8.1% 26.5% 114.6% 4.2% 157.4% 140.8%
P 2 1A 4 ) 2

(%) 2568 4.2% 21.8% 97.0% 2.1% 232.5% 324.4%
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EB Fq ﬂl] jll—fl,J: E*ﬁmtt () Net Sales by segment(Consolidated)

(B A H Million Yen)

2016/ 2017/ —

Year—on—
year

4 IR— A=Y 191 0.2%

Winter Sporting Goods 226

118. 3%

TI7  Golf Goods 29, 353] 26.0% 31, 796 108. 3%

— W AT~
General Sporting Goods

AR=971\UIb
Sports Apparel Goods

TIRRY - EDi
Outdoor Goods etc.

Aiti— PR & - FRELE
Sports total

J79YaVRFET Apparel 535  0.5%

46,848 41.4% 47, 961

13,826 12.2% 14,015

18, 364| 16. 3% 18, 204

108,583 96.1% 112, 205

550 102. 8%

& &t Total 112, 985 100. 0%" 116, 789 100. 0% 103. 4%
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'EB Fq ﬂ“ JF—IEJ: E*ﬁﬁ‘itb € £ 3]0 Net Sales by Segment (Consolidated)

SR 5T LA Rk L #ERS GEHR)

Sales A M (/8RN Y M7 B AEEAN - mAR=YTALL
ales Amount Winter Sporting Goods  Golf Goods General Sporting Goods  Sports Apparel Goods

(Million Yen) MT7IMNT-ZFDH ByoVEVIESOL IR Y i
Outdoor Goods etc. Apparel Other Goods

120,000

110,000 | 3.4% 3.4%—__—10'5% 5

\\ Jod /0 |

V. /0

100,000 - i
90,000 f------ oz 7% —— |
80,000 Lol
70,000 -+ bl —— Bl faped IR N
60,000 | 26:6% . fSS—— RE BN B

50,000 - - - - - -

(BS M) ot

40,000 - BESSE . BEEE  BEE B
30000 N BEEE 0 BEEN 0 B B0
20,000 |-

10,000 -

2011/9 2012/9 2013/9 2014/9 2015/9 2016/9 2017/9 ¢
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T EHBHAEIFEL

Year—on—year number of Saturday,Sunday and public holidays

47 58 68 78 88 98 Rt
Apr May Jun Jul Aug Sep Total
ey BiEE | 1040 | 1004 | 101.7 | 1042 | 983 | 106.1 | 102.3
L Sports &0 1051 | 100.8 | 1020 | 1048 | 99.1 | 99.3 | 102.0
Amount st B7EE | 1041 | 1004 | 1019 | 1041 | 983 | 106.2 | 102.4
Xebio foua &E 105.1 | 100.8 | 102.1 | 1046 | 991 | 994 | 102.0
Rkl s BEZEE | 1011 | 992 | 1011 | 1034 | 942 | 988 | 99.7
of T
Customer Sports £E 1023 | 996 | 1014 | 1041 | 951 | 916 | 99.3
e | T £/% | 102.8 | 101.1 | 100.6 | 100.7 | 1041 | 1084 | 102.8
FLEE BE7E | 103.3 | 1005 | 101.9 | 1009 | 97.8 | 1056 | 101.6
Victoria | ouee | 2
2E 997 | 978 | 983 | 981 | 966 | 1355 | 103.1

Above- - - (BEfE]E ) Existing Stores. Below* - * (£J5) Total Stores.

XEBIO Holdings GO., LTD.



E{%?{l’ﬁﬁﬁ [Eﬁ] Balance Sheets Summary (Consolidated)

2017/3
MENEE

Current assets

2017/9

117,581

(B A H Million Yen)
18iEE

Increase/Decrease
Amount

(=74 E & % ) Inventories

69,685

EE&E

Fixed assets

69,439

=R

Liabilities

67,249

MEE

Net assets

119,771

L "J!:
lvﬂ.\é 23

Total assets

(7ei3EN & 2 (BEFFIERTEELE) ]

Inventories(Year—on—year Existing Store)

187,020

TPEZ (Xebio) 115.7% - J4D FJ7 (Victoria) 117.4%
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ﬁ »
215 *‘-‘I.Eﬁi [Eﬁ] Balance Sheet Summary (Consolidated)

Transition of Assets-Liabilities (Consolidated)

ﬁﬁ . ﬁﬁﬁﬁg (Eﬁ) (87 MillionYen)

Assets- Liabilities uEE EETERE vwRPEE wEXEEE WRBEE

(Million Yen) Net Asset  Fixed Liabilities Current Liabilities Fixed Asset  Current Asset

200,000

180,000 === === === e e e e e oo

160,000 9,047

* 6,908
' 140,000

33

120,000

100,000

80,000

60,000 19,771

(3B o ) & i '

40,000

20,000

0

2011/9 2012/9 2013/9 2014/9 2015/9 2016/9 2017/9
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Fvya-J0-0% R [ELE)

Cash Flows Summary (Consolidated)

(B A H Million Yen)

2016/9 2017/9 ¥&iE Change
EEFHCLS5Fvyia-T0O—
Net cash provided by (used in) operating activities 4'276 A 371 28 A 7,405
& EEICESFrya-TJ0—
Net cash provided by (used in) investing activities A 2'343 A 27293 50
BB ENC LS F vy a-T0—
Net cash provided by (used in) financing activities A 2'058 A 1 71 35 922
HERVRERFEMDOERES
Cash and cash equivalents 21 1597 1 87587 A 3,009
ﬁﬁ%ﬁﬁ%ﬁﬂ*%ﬂﬂﬁ Income before income tax 6,791 EEH
"“‘%%gj J: # ﬁiﬂﬁs ﬁ%ﬁﬁ'ﬁwﬁ’}‘ﬁ Decrease in accounts receivable—trade 54985 H
= 3R (: 5 '\"“J:J:I. »J0— N and operating loans receivable
Net cash provided by (used in) operating activities TERENREDREIMEE  Increase in Inventories A527585H
&Aﬁﬁwﬁd}ﬁ Decrease in notes and accounts payable—trade A3,225§E Fq
%kﬁ%miﬂ\ﬁ Income taxes paid A2,687E75Fq

BEEHICLIFvya-70—-
Net cash provided by (used in) investment activities

ﬁﬁ?%ﬁ&@ﬂﬁ%l:;éiﬂj Purchase of property and equipment

A10728575H

BEEECESFvyDa-00—
Net cash provided by (used in) financing activities

AU DHE Cash dividends paid A7818AH |
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E&ﬁ*&’ﬁwﬁlﬁi Capital Expenditure and Depreciation

(BB H Million Yen)

1 $E Consolidated 2016/3 2017/3 2017/9

et B4R

Capital Expenditure 1,073 9,127

oAl i=Falk=1

Depreciation

9,244 9,117

F) LESBR. AVEEEE. BEREEEE. HE. EARIMEEENICE EA-ATT, RETBEIRO

The above figures are included Fixed Assets , Deposit (Investment property is not included)
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¥397°7"3Vk Store Brand

FY2018 Number of opened &
closed stores by Store Brand

LCES

end of prior year

I

stores opened

=)

(201749H30H R TE)
As of the end of September, 2017

BE

1Y hadditional 9A K end of Sep.

stores

stores closed

Fo o R G 2

SN i we—p— 10 0 0 0
General sports rErE— " 1 " ;
117 ) icioria G 0 | £ T 200 2 Al 1
- B GOIF FarinerT 1t 188 8 1 7
79+ K Poutdoor L-Breath 27 11 0 0
J79YaYFashion ft 31 0 0 0
Z0th 70 7 1 3

Bt tota 743 30 Al 13
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http://www.golfpartner.co.jp/

[ E ; %E J'=E'|_, i’;‘ H *ﬁ *E *g ] Transition of Floor Space (Consolidated)

VS Last Year

|=|—=| =] = —‘-’—H o
7 mmSoinEiR e-RTH BTEALL
:I: Floor Space VS Last Year
200,000 109% 109% 110%
B— 193,193 193,098
180,000 4\ 188,755
180,796

180,000 105%
170,000 -
160,000 - 100%
150,000 -
140,000 - 95%
130,000 -
120,000 - 90%

2014.38f 2015.38f 2016.38f 2017.38f 2017.984

¥”Tsubo” = Approximately 3.3mi XEBIO Holdings CO., L%S



S DR EUER]

2017/3

BS

Sales Ratio

%

2018/3

(B H Millions of Yen)

AT

Year—-on-year

by k]
Increase/Decrease
Amount

BiEE

Increase/Decrease

L 223353  100.0%| 230,019 6,666 3.0%
Tt LRI 89,171 39.9% 91,750 2,578 2.9%
BRFEERY
—EEE 81,743 36.6% 82,773 1,029 1.3%
BRI 7,428 3.3% 8,977 1,548 20.9%
Brla 7,499 3.4% 9,018 1,519 20.3%

45
HIRIZECK) 2,991 1.3% 3,309 317 10.6%
KBRS BEEITIRETILEAMFIIE  Net Profit Attributable to Parent Company Shareholders 14
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=, CORRFREBEH DS LGHFRDIR M Z B Y
ELI=AD T, BEHFEZANELE-LDTEBYFE A
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