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Results of Operations [Consolidated]

(B A H Millions of Yen)

2009/3 201 0/3 Yea_ﬁjjfﬁj—:sl’;ear Fit;[!:l;Et
TLE | 154,159| 100.0%|163,664 | 100.0% 9,505  6.2%| 169,109 | 100.0% 96.8%
TLERE | 59 613 38.7%| 62,202 | 38.0% 2,588 4.3% 64,966 | 38.4% 95.7%
RFEERY
—m=mz | 48,839 31.7%| 51,258 | 31.3% 2,418/ 5.0% 53,367 | 31.6% 96.0%
JSRAE | 10,774 7.0%| 10,943 | 6.7% 169 1.6% 11,598 | 6.9% 94.4%
BRAE | 11,979] 7.8%| 12,048 | 7.4% 69 0.6% 12,792 | 7.6% 94.2%
L HA
e 6,105 4.0% 6,355 3.9% 249 41% 7,654 | 4.5% 83.0%
%2010/38AICIEETIL IS — b H— . BI7IATA VTN IO EBENREFNTHENET 3
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Results of Operations [Xebio]

(B A H Millions of Yen)

2009/3 201 0/3 Yea-FEfﬁJ—:Sear Fit;@cggst

mAL ok | mmm | G0 B | ompares to

*E® 1 117,460 100.0%| 117,262 | 100.0% A 198| A 0.2%121,024 | 100.0%| 96.9%

TLWAE | 45039 38.3%| 44,200 | 37.7%| A 839 A 1.9% 46487 | 38.4% 95.1%
FEERU

—mumg | 36,097| 30.7% 35515 | 30.3% A 581/ A 1.6% 37,517 | 31.0% 94.7%

JLRAE | 89421 7.6%| 8,685 | 7.4% A 257/ A 29% 8969 | 7.4% 96.8%

‘R | 9717| 8.3% 9,318 | 7.9% A 398 A 41% 9725 8.0% 95.8%
L HA

e 4,168 3.5% 4,026 | 3.4% A 141 A 34% 5122| 4.2% 78.6%
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’f}j INIJT Results of Operations [Victoria)

(B A M Millions of Yen)

2009/3 201 0/3 Yea-FEfﬁJ—:Sear Fit;@cgﬁst

B9t Boi | mAE | G B | Gomparaito

ZTLE | 31,217/100.0% 30,557 |100.0% A 659 A 2.1% 31,233 | 100.0% 97.8%

TEEAE | 11815 37.8%| 11,472 | 37.5% A 342|A 2.9% 11,796 | 37.8% 97.3%
e E R U

—weme | 10,085 32.3%| 10,063 | 32.9% A 21| A 02% 9,922 | 31.8% 101.4%

LXMW | 1730 5.5% 1,409 | 4.6% A 320 A 185% 1,874| 6.0% 75.2%

BRFIE | 1,801| 5.8% 1,472 | 4.8% A 328 A 183% 1,905 6.1% 77.2%

L HA

i F) 4% , .0 /0 , .00 9% , 47 .00

. 1,639 5.3% 1,477 | 4.8% A 162|A 99% 1683 | 54% 87.8%
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Quarterly Results of Operations [Consolidated]

(B A H Millions of Yen)

1st Quarter 2nd Quarter 3rd Quarter 4th Quarter

Year—on-year Forecast Year—on-year Forecast Year-on-year Forecast Year-on-year Forecast
fff‘h 43,204| 100.0% 11.4% 99.2%|38,716 | 100.0% 10.7% 97.1%|40,334 | 100.0% 4.4% 93.2% 41,409 | 100.0% A 0.8% 97.6%
iﬂiﬂf 16,629 38.5%| 10.9%| 98.5% 14,550 | 37.6% 9.0% 96.0%| 15,376 38.1% 1.0% 91.6%|15,646 37.8% A 2.4% 96.9%
REERY
S—fo‘séﬁﬁ 12,812 29.7% 9.6%| 94.0% 12,591 32.5% 12.1% 97.1%|13,071 32.4% 3.4% 95.6%|12,782 | 30.9% A 3.7% 97.6%
Of':fnfffﬂt 3,816 8.8% 15.2% 117.5%| 1,959 5.1% A7.4% 89.7% 2,304 5.7% A 10.9% 74.0% 2,863 6.9% 3.8% 93.9%
SWRE | 4,115 9.5% 12.7% 115.8%| 2248 | 58% A52% 90.8% 2,601 | 6.5% A 11.1% 76.3% 3,083 | 7.4% 1.7% 92.0%
L HA
T3 2,438 5.6% 13.0% 113.3% 1,211 3.1% 3.4% 75.1%| 1,652 41% A 17.7% 68.2%| 1,052 2.5% 37.3% 71.7%
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Comparison with previous year per month

ARISE LSRISELE

*1 sales, *2 number of customers , *3 Average purchase amount per customer

(%)

4H 5H 6H 7H 8H 9A 104 1A 12A 1H 2R 3H Rt

BEfFlE | 97.8 | 999 | 950 | 929 934 | 983 | 948 | 859 958 | 974 | 1036 | 944 | 95.7

A—y

- e £JE | 1029 | 1052 | 999 | 985 | 99.1 | 1038 | 996 | 89.2 | 99.0 | 1008 | 107.2 | 99.3 | 100.3

B st BEfFIE | 973 | 994 | 948 | 925 | 93.1 979 | 945 | 855 | 958 | 969 | 1033 | 944 | 954

_ o £J5 | 102.6 | 1049 | 100.0 | 982 | 990 | 1035 | 98.7 | 885 | 987 | 100.1 | 1066 | 986 | 99.8

o w8 | 2y BX7F/5 | 103.0 | 105.2 | 1025 | 968 | 96.6 | 102.0 | 1005 | 914 | 100.8 | 101.5 | 103.7 | 93.0 | 100.0
*2 Sports

2[5 | 1114 | 1136 | 1078 | 103.6 | 103.3 | 107.7 | 1057 | 950 | 1045 | 1058 | 108.0 | 98.7 | 105.1

BRI AEY ) 4k | 949 | 950 | 927 | 952 | 959 | 964 | 942 | 939 | 947 | 952 | 993 |100.7 | 95.4

Sports

wra| o BEfFEIE | 95.9 97.7 89.6 97.2 952 | 1034 | 1029 | 86.9 89.0 97.8 95.9 95.9 95.1
* 1 Total

Victoria

£ | 991 | 1021 | 933 |101.3 | 1004 | 1056 | 99.2 | 884 | 91.7 |101.1 | 989 989 | 979

Above* -« (BE7E]E ) Existing Stores. Below* ** (£]&) Total Stores.

.
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Sales Segmented by Product [Consolidated]

(B A H Millions of Yen)

2009/3 2010/3 St e
WAL MR | Yeaon”
% % year
4R —=AR—
Winter Sports 17,838/ 11.6% 17,154 10.5% 96.2%
7  Golf 34,231 22.2% 43,040 26. 3% 125.7%
PAUFYD  Athletic 46,961 30. 5% 48.816| 29. 8% 104.0%
fL—ZU5917 Apparel 27,891 18. 1% 26,517 16. 2% 95.1%
PONRT - FDith
Outdoor Sports and Others 19,583 12. 7% 20,204 12. 3% 103.2%
AR—YF & AR
Sports total 146,505 95. 0% 155,732| 95.2% 106.3%
7793V K¥Et Fashion 3,352 2. 2% 2,790 1. 7% 83.2%
FDfthEt Others 4,301 2. 8% 5142 3.1% 119.6%
& &t Total 154,159 100. 0% 163,664 100. 0% 106.2%
32010/3HA(CIZRTIN IS — b — . BMITATANINTN I EENREENTHNET 8
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(Year—-on—year) (vs Forecast)
ﬁ#E ﬁﬁﬂzﬂﬁ Existing Stores Year—on—year
ek 22X
e Tyh— h ERBERITOEFEARL. RRIZILFTICLIBEEREDILX
fNo—=2F S 2—XDFE
fovF D Ao—a—T4F—MREARLIZKYEZHBEEORIFERS
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(Year—-on—year) (vs Forecast)

ﬂﬁ[& ﬁﬁﬁﬂ: Existing Stores Year—on—year

e 0P, EHE

NSEI) LTAREEDELDILK

(POREP) TIORRT 77930 DFRIT~DFRFRBE - xS AR L
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%%Iﬂﬁ [E%ﬁ] Breakdown of S,G&A Expenses [Consolidated]

(B A M Millions of Yen)

2009/3 2010/3 Vear o oot

JOER | 3543 2.3% 3,720| 23% 176|  50% 30895 2.3% A 174 955%
‘*%E"—‘% 3,408 2.2% 3213| 20% A 195 A57% 3510] 2.1% A 297 91.5%
o B 118,757 12.2%] 19,667) 12.0% 909  4.9%| 20,599 12.2% A 932 95.5%
_BER 1 18,964) 12.3%| 20,480 12.5% 1,515  8.0% 20,472 12.1% 8/100.0%
TOMBERR | 4165 2.7% 4177 2.6% 11 0.3% 4,890 29% A 713| 85.4%

a8 | 48.839) 31.7%| 51,258 31.3%| 2418/  5.0%| 53,367 31.6% A 2,109 96.0%
3%2010/38ICHMTIL T/ S— Mr— IIAT1 LT IOEERSENTENES .
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Breakdown of S,G&A Expenses [Xebio]

(B H Millions of Yen)

2009/3 2010/3 Voaronsar Forveast

LOZES | 2083 1.8% 2085 1.8% 1 0.1% 2,176/ 1.8% A 90| 95.8%
ﬁﬁliﬁ% 2646 2.3% 2467 2.1% A 178/ A 68% 2548 2.1% A 81| 96.9%
AR 1 14102) 12.0%] 13,610 11.6%| A 492 A 35% 14,372 11.9% A 761| 94.7%
LJBEE | 14,165 12.1%| 14,565 12.4% 400 2.8% 15217 12.6% A 651 95.7%
TOMERR | 3008 2.6% 2,786 2.4% A 311 A 1015 3204 2.6% A 417 87.0%
88| 36,097| 30.7%| 35,515 30.3% A 581 A 1.6% 37,517 31.0% A 2,001 94.7%
12

XEBIO CO..LTD.




= xHE - AR LER]

Non-operating income and expenses
Extraordinary income and loss

<2009/3>

<2010/3>

=E TAVE:

A0ONNIEHNEE

Amortization of negative goodwill
SR P S

B & ERAES LU
RIEB R

Loss on retirement of noncurrent assets and loss on
closing of stores

ERI=E=ES

Impairment loss

8668 M

7208 5H

161588 H

X2010/3FAICIRBTIL I NN — b F—  BRITIATA NI IDEEN EFNTHENFT

866 8 /5 H

33085 H

14608 5 H
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Balance Sheets Summary [Consolidated]

(B A H Millions of Yen)

2009/3 2010/3 17048

Change
o SAE 67,373 78,989 11,616
TGEAE) 40,377 40,052 A 324
HRAE 71,290 69,303 A 1,986
am 49,868 54,225 4,356
AR 88,795 94,067 5,272
KAE 138,663 148,293 9,629

Total assets

[ ENEE BRFEIERIEL)] YEA (Xebio) 95.2% -

J4D k)7 (Victoria) 96.5%

14
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1 I Nl | Balance Sheets Summary [ Xebio]
§1E ﬁ"“i ”[E 7 ” (B 75F Millions of Yen)
2009/3 2010/3 18 EEE
Change
o AR 48,245 57,141 8,896
urrent assets
TR HAE) 30,167 29,110 A 1,057
ventories
o AR 66,044 63,919 A 2,124
current assets
B 32,948 36,717 3,769
iabilities
JHAE 81,341 84,343 3,001
AR 114,289 121,061 6,771
otal assets

15
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Cash Flows Summary [Consolidated]

(B A H Millions of Yen)

2009/3

2010/3

i%;)ﬁ Change

Net cash provided by (used in) investing activities

EEEBCLEFryYa-T0—
I\Ilget cash provided by ({Js/et__ilin) operating activities 27724 1 2’476 9!751

I EHICLSIFyya2-70—

Net cash provided by (used in) financing activities

A 2761

A 2,798

A36

BEIEICLETva-T0—

Net cash provided by (used in) operating activities

HERUVRERFVOHKREZES
Cash and cash equivalents 1 3'1 95 22’272 9!076
ﬁﬁ%%ﬁ%ﬁﬁ%%ﬁﬁﬂﬁ Income before income tax 10,282§7§ F':]

ﬁi%*&s E‘%Eﬁﬁ@iﬂéhuﬁﬁ Increase in accounts receivable-trade A 2,032§EH

and operating loans receivable

7-27; fﬂ ﬁ@@iﬁ;‘}ﬁ%ﬁ Increase/Decrease in Inventories

"i)\‘[ﬁﬁd)i%ﬁﬁ%ﬁ Increase/Decrease in notes and accounts payable—trade

324875 M
1,5758 5 M

BREEHICLEFryVa-70-
Net cash provided by (used in) investment activities

;ﬁﬁ?if&féo)ﬂy‘?%(:i%iﬂj Purchase of property and equipment A3,066§73|I.|

BH#EESICLEFryYa-70—-
Net cash provided by (used in) financing activities

B 24 € D37 8 Cash dividends paid

A 1346855 H

XEBIO CO..LTD.



E&Lﬁ%&“’ﬁo)ﬂﬁiﬂ Capital Expenditure and Others

(B A H Millions of Yen)

EHE  Consolidated 2008/3 2009/3 2010/3
iR &R

Capital Expenditure 7,018 9,878 8,354

ﬂﬂiﬁﬂiﬂ%iﬂﬁ 2791 2822 + 054
Depreciation

ﬂﬁl }E:IJIJ Non—Consolidated 2008/3 2009/3 201 0/3
Rl EEE
Capital Expenditure 9,185 9,313 9,708
AU FAN 5 2,250 3,017 3,240
Depreciation
) LREEEEG. AREEEE. BETEEE. HE. EARIMEEENCET LA-ATT , (BREFEIE (IR
17
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':%'E‘E“ Egﬁﬁ FY2009 Opened & Closed stores

= 15Review

(20103 A31HIRTE)
As of March, 2010

HA 4] 5 B G HAR
111 9 2 118
8 £ 1 7
5 - 1 4
22 = 5 17
1 L - 1
Victoria 24 1 - 25
o Gol 34 4 5 33
E-Breath 5 - - 5
B GOIF Fhrinerl 71 24 7 88
FesTIVALGOLF 5 - - 5
5t 286 38 21 303

XTIWIN—- M —RBEEEDHDEGHHELE>THNET,

2010331 BIREDIINIIN— b F—FCIEIZ167]E8 T,

18
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Forecast [Consolidated]

(B A H Millions of Yen)

2010/3 2011/3 (§+E) oo
L& | 163,664| 100.0% 170,223/ 100.0% 6,559 4.0%
TEMRE | 62,202) 38.0% 65729 38.6% 3527  5.7%
H—&fgxﬁé 51,258| 31.3% 53,998 31.7% 2,740 5.3%
RIS | 10,943 6.7% 11,730  6.9% 787 7.2%
BRFE ) 12048  7.4% 12,145  7.1% 97 0.8%
ffﬁf’% 6,355 3.9% 4,699  2.8% A 1,656 A26.1%

19

XEBIO CO..LTD.



% %q O)Eié l_} [{@ E” ] Forecast [ Xebio]

==Y%=Forecast

(B A H Millions of Yen)

2010/3 2011/3 (§tH) Voo e
LS | 117,262| 100.0%| 120,769 100.0%| 3,507 3.0%
TLEAE | 442000 37.7% 46,037| 38.1%| 1,837 4.2%
E—Efgféé 35,515/ 30.3% 36,912 30.6% 1,397 3.9%
o hokkicd 8,685  7.4% 9,125/  7.6% 440 5.1%
it 9,318  7.9% 9,478  7.8% 160 1.7%
%ﬁﬁﬁ 4,026  3.4% 3,448 2.9% A 578 A 14.4%

20
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