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L e

Consolidated Results of Operations

(B H Millions of Yen)

2012/3 2013/3 Voaromsaar jodiinie

181,577 100.0%1192,628 100.0% 11,051  6.1% 192,556 100.0% 100.0%

TLERE | 71730 39.5%! 75,490 3,760  5.2% 75112 39.0% 100.5%
REERY

“weme | 57473 31.7%) 63,448 5974 104% 63,280 32.9% 100.3%

ERME | 14,257 7.9%| 12,042 A 2214 A 155% 11,831 6.1% 101.8%

BREAE | 14658 8.1%| 12471 A 2186 A 149% 12,123  6.3% 102.9%

SAERE | 7772 43%) 6,332 A 1440 A 185% 6,255 3.2% 101.2%
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Consolidated Results of Operations
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L e

E&JF_IEEEEE [Eﬁ] Breakdown of Consolidated S,G&A Expenses

IRTE

Selling Expenses

2012/3

41 86 2 3%

2013/3

4,770§ 25%

AT tE

Year—on—year

Pk

Difference

14.0%

7L =8

% Difference

(&7 H Millions of Yen)

B IERE{E

Forecast

EHE
Compared to
Forecast

25% A 35 99.3%

4482  2.5%

4933 2.6%

451

10.1% 4,823

25% 109 102.3%

AEE

Personnel Expenses

21776 12.0%

23339  12.1%

1,562

7.2% 23320

12.1% 18 100.1%

EEHE

Facility Expenses

22,080 12.2%

24444 12.7%

2,363

10.7% 24,338

126% 105 100.4%

ZTOMEERE

Others

4948  2.7%

5960  3.1%

1,012

205% 5991

31% A 30  99.5%

At
Total

57,473 31.7%

63,448% 32.9%§

5,974

10.4% 63,280%

32.9%§ 167 100.3%
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G Ri
Eﬁ Consolidated Results of Operations

1st Quarter 2nd Quarter 3rd Quarter 4rd Quarter

(B A H Millions of Yen)

AL ML W AL LI
it o i 4 i 4 i

Year—on-year om cast Year-on-year omp: ecast Year-on-year Jom ecast Year—-on—year Compai o Forecas

49018 1000%  7.8% 97.7% 46024 1000%  7.6% 96.6% 48743 1000%  4.9% 97.8% 48842 1000%  4.2%

ct

Gross Profit

TL®FIE | 19514  398%  6.2% 95.9% 17615 383%  56% 946% 20,159 414%  7.6% 98.1% 18201 37.3%  1.4%  91.8%

FRERG ? : ? ? ? % ? %
Cmwmm | 15265 31.1% 130% 9864 15566 33.8% 13.3% 100.0% 16672 342%  82% 9924 15944 326%  7.7%  98.6%

S,G&A Expenses

Operating Profit

BRI | 4249  87% A125% 87.3% 2049  45% A303% 669% 3487  7.2%  51% 935% 2256  4.6% A 282% 61.8%

Ordinary Profit

BERE | 4248 8.7% A143% 86.6% 2236  4.9% A26.8% 71.7% 3688  7.6%  9.9% 97.8% 2205  4.7% A 302% 62.9%

Net Profit

HMEREE | 2433 50% A143% 8384 1057  23% A420% 5854 2382  49% 465% 10164 455  0.9% A 69.3%  250%
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apra Al A Al A

EI; Fq E'll %J:E*ﬁmtt €5 ~HP Consolidated Sales Segmented by Product Mix
(B A H Millions of Yen)

2012/3

RERLL

2013/3

RERKCLE

BiHALE
Year—on—
year

% %0
DB AR
e 17 18,101 o.4% 1043y
LT Golf 42, 46,710 24.2% 111.2%
— AR —Y (FRALFvT-S1—XH) Athletic 57, 62, 981 32.7% 110. 5%

110

& &t Total

, 11

100. 0%

192, 628

ZAR—YF /UL (FL—=2F 9T 74h)Sports Apparel 31, 17. 3% 28, 097 14.6% 90. 3%
FORRT - Z Dt
D others 2,085 14.44) 28,204 1474 103 6%
QAR e AR 173,542 95.6%| 184,184  95.6% 106. 1%
ports total
J7au KA Fashion 1 1,429 0.T% 85 4%

100. 0%

106. 1%

v
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apra Al A Al A

EBFH E“ %J:E*Ehjztt €5 ~HP Consolidated Sales Segmented by Product Mix
({EM a hundred Millions of Yen)

2012/3 | HALAE—  TNT | —BEE ;j'f:)f 720';;_,'7 73%;43 Z0f  2013/3
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apra Al A Al A

f:ﬂ; Fﬁ E]“ %i%*ﬁ,ﬁtt €5 ~HP Consolidated Sales Segmented by Product Mix

ERPT 55T L R LL #ERS GEEHR)

(B A H Millions of Yen)

U4 B—RR—Y
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EI)LT7 m—EEE mRAER—YF7/LIL

H7 VM7 - D4t

UI7Fyiar-FDith  wZDE

13.5%

12.9%

11.6%

10.5%

10.2%

9.6% 9.4%

2007/3
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Bi#IE | 106.0 | 933 | 1035 | 946 | 1036 | 103.1 916 | 103.6 | 98.3 96.1 98.4 | 100.6 | 99.0

RR—Y

Sports
25 111.3 | 97.9 109.3 | 100.3 | 1099 | 110.0 | 971 108.6 | 102.3 | 100.5 | 103.0 | 105.1 | 104.2

LS

Bi#FE | 1059 | 93.1 103.2 | 945 1035 | 103.0 | 914 | 1035 | 983 96.1 98.4 100.8 | 99.0

X

Total
Xebio e 108.6 975 108.6 | 100.0 | 109.6 | 109.9 96.8 108.4 | 102.2 | 100.5 | 102.8 | 105.0 | 103.7
BEfFE | 102.8 | 925 100.1 92.1 1039 | 1038 | 925 98.5 96.0 92.0 96.4 103.7 | 97.6

BH | ar—v

Sports

£ 1083 | 974 | 106.1 | 98.0 | 1105 | 111.1 | 983 | 103.3 | 1004 | 96.4 | 100.9 | 1084 | 103.0

wEE | Y £ 102.8 | 100.5 | 103.0 | 1023 | 99.4 99.0 98.8 | 105.1 | 101.9 | 1043 | 102.0 | 969 | 101.1

Sports

BEfFE | 1147 | 96.8 | 102.7 | 95.8 99.7 | 1040 | 947 | 108.7 | 1033 | 976 | 1025 | 106.7 | 101.7

clt
-
it

£t
Total

Victoria

e 121.2 | 1039 | 1116 | 1041 | 1086 | 110.0 | 100.1 | 1158 | 108.0 | 102.2 | 107.1 | 110.9 | 108.0

TERMBRAET

Above- - - (BXfFJE) Existing Stores. Below* - * (£]&) Total Stores. 10
XEBIO CO.,LTD.




Sl

Net Sales

2012/3

133,015 100.0%

137,991  100.0%

{EsL Al Review
ﬁ gl] [Xebio] Non—Consolidated Results of Operations

2013/3

ATHALL

Year-on—year

HEE
Change
%

18 EE

Difference

4975 3.7

138,198100.0%  99.9%

(B M Millions of Yen)

BIEsEE

Forecast

EE
Compared to
Forecast

B
%

5o L #FI

Gross Profit

52,526

39.5%

38.9%

53,668

1141 2.2%

53,416 38.7% 100.5%

REERD
—REEE

S,G&A Expenses

39,952

30.0%

42875  31.1%

2923  7.3%

42,943 31.1%

99.8%

(= SAES

Operating Profit

12,573

9.9%

10,792

1.8%

A 1781 A 14.1%

10,473 7.6%

103.0%

TR

Ordinary Profit

13,282

10.0%

11,326

8.2%

A 1956 A 14.7%

10,950 7.9%

103.4%

=R R

Net Profit

7,324

9.9%

4.4%

6,127

A 1197 A 16.3%

5946  4.3%

103.0%

1
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{5275 Review
E&%EEE [ﬁ E“] [Xebio] Breakdown of Non—Consolidated S,G&A Expenses
(B H Millions of Yen)

2012/3 2013/3 Yoo e

5HE
FELI FELL P F Lt =R CO:TI;IrEZ to
% % Difference % Difference Fo:ecast

10.7% 2637  19% A1 99.9%

AR E

Selling Expenses

o
s | 3,660

Promotional Expeses

08% 3980  29% 37 100.9%

Personnel Expenses

A2 14,773§ 4.9% 15,493§ 112% A1 100.0%

EHE | 15673

Facility Expenses

834 17031 123% A 54 99.7%

Others

TORERE | 3464 83% 3800  28% A 46 98.8%

Total

#F | 39,952 7.3% 42,943 31.1% A 67 99.8%
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&%k Al Review

JIIT7PNNVIL, FLYEVY
SV HmEFEDRE T fa D IF R
BRI P SR 3R A L= R AT IR IS 78

KA BEERE RIVIADZE{EICLD
mAIEDIET
FHOEILDENICLDAR—=ITPNVIDFRFZENMET,
IEELBFEEOREICLINFT Y THEDTLIETE,
JILJD5E L@ MNICELTOBERIVIADZEILICED
mRHAEMET,
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30,075 100.0%

2013/3

Bl
%

100.0%

{&+L Al Review
'j.lfg I‘UT [Victoria] Non—ConsolidatedResults of Operations

2012/3

ATHALE

Year—-on—year

L

Difference

2,391

BipE
Change
%

8.0%

(B A M Millions of Yen)

B IEFHEE

Forecast

g
% ompared to
Forecast

32,495 100.0%

99.9%

5t L #F 3

Gross Profit

11,386

37.9%

38.0%

940

8.3%

12,349 38.0% 99.8%

RFEERY
—REEE

S,G&A Expenses

10,508

34.9%

34.8%

785

1.9%

11,301 34.8% 99.9%

= E:S

Operating Profit

878

2.9%

3.2%

154

17.6%

1048  32% 98.5%

R

Ordinary Profit

910

3.2%

138

19.2%

1061  33% 98.9%

= HA R

Net Profit

309

1.5%

163

93.0%

575  1.8% 82.1%
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{E 4L Al Review

FAEZNRELE-ERZH T TRYBHATETOE—T 3
VDEBPLPEFIKRIZEEN, D4 2A—AR—YD
SEMAEICERYIEATFER . 1R HETS

=y

I am D 5t L 475

JILTTEDO KRB S C KV BIRFER,
SHIZKEBBROETILFIOUODEBLLEHY
SILIT XD WFER I ZHEFS
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O

ﬁf&*“fﬂﬁi [Eﬁ] Consolidated Balance Sheets Summary (B 5 Millions of Yen)

2012/3 2013/3

94,909 94,173

nBEE

Current assets

(772N E ) Inventories 42,501 47,257

& & B

Fixed assets

69,849 13,620

fE

Liabilities 60,793 58,029
thmis%ts 103,966 109,764

164,759 167,793

Total assets

[ EEE BEFEERIEL)] PEA (Xebio)104.2% + 45 RJF (Victoria) 105.1% 16
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ﬁﬁ%ﬁﬂﬁﬁ [Eﬁ] Consolidated Balance Sheets Summary

(B o ) 85 ik ok - R

180,000

160,000

140,000

120,000 -

100,000 -

80,000 -

60,000 -

40,000 -

20,000 -

& B

& E - QREHES GER)

EEFERE uRDEE uETEE wRDEE

8,091

7,453

2008/3

2009/3

2010/3

2011/3

2012/3

2013/3
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ﬁf&*\iﬂﬁi [ﬁ 3“] [Xebio] Non—-Consolidated Balance Sheets Summary

nBEE

Current assets

2012/3

712,310

O

(B H Millions of Yen)

2013/3 ﬁ

10,273

(f=73EN & ) Inventories

30,328

33,293

& &

Noncurrent assets

64,235

67,687

=R

Total assets

Liabilities 43,604 39,741
Nﬁﬁfé 92,941 98,219
et assets

136,945

137,961

18
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Fvya-J0-0% R [ELE)

Consolidated Cash Flows Summary

O

(B A H Millions of Yen)

2012/3

2013/3

i%ﬁ Change

EEIHICLDFTVrya-T0— Net

cash provided by (used in) operating activities

14,221

3,092

A11,128

cash equivalents

32,878

EEHICLSFvyia-TJ0—

p?ovided by (used in;(i'nfle/s‘fil-ng acElcivities et ceeh A 5 14 1 4 A 91 7 1 2 A 47 2 9 8
Si]jv%jeﬁdgbg:(liii:‘z;jn.gjaZi;cies et cash A 3 y 6 9 4 A 2 ,088 1 y 606
RERUVRERSEMDOEHRES Cash and

24,322

A8 555

BEXEBHBCISFryDa-70—-

Net cash provided by (used in) operating activities

ﬁﬁ%%ﬁgﬁﬁﬁﬁ%m*llﬁ Income before income tax

11,2335 5H

ﬁiﬁﬁs ﬁ%ﬁﬁ'ﬁwiﬁﬂﬂﬁ Increase in accounts receivable—trade A 1 ,430E75F']

and operating loans receivable

E’;ﬁﬂﬁ&@%ﬁﬁ Increase/Decrease in Inventories

A4753835H

&)\ﬁﬁ@iﬁﬂﬁﬁ Increase/Decrease in notes and accounts payable—trade Al ,898§75 Fq
Hﬁ*ﬁ%@fﬂ\ﬁ Income taxes paid

A7529855H

BEFRBICLSFyDa1-70—-
Net cash provided by (used in) investment activities

ﬁﬁ?iﬁ&@ﬂ&%(:;éiﬂj Purchase of property and equipment
TEHATAE DB EE Decrease (Increase) in time deposits

A409085H
A100085H

MHBEEICLS X vyYa-70—
Net cash provided by (used in) financing activities

FRE S DXTIET Cash dividends paid

A146285H

XEBIO CO.LTD.




O

= 3 © Capital Expenditure and Others
ﬁﬁ*&ﬁ@’lﬁl (B H Millions of Yen)

¥EfiF Consolidated 2011/3 2012/3 2013/3

R EEE

Capital Expenditure 6,202 1,542 9,211
;)EHHME_HE 4282 4515 5373
Depreciation

{& %] Non-Consolidated 2011/3 2012/3 2013/3

Bl EEE

Capital Expenditure 4,491 6,236 6,902
;)EHW%H]E 3323 3 540 4286
Depreciation

F) LESBER. AVETEEE. BEREEEE. HE. EARIEEENICE EA-ATT, RETEEIFR
20
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%%ﬂ“ E%ﬁ& FY2013 Opened & Closed stores

O

(201343H31 B T)

As of the end of march, 2013

avTTS5V R
Eupery (210 125 9 - 134
Be
8 . 1 7
BO
A=
Victoria 24 1 1 24
vicoric Go £ B 152 8(1) 1(1) 159
TV 8 GOIF Pariner | 110 17 - 127
PHOEFoS IHME
FesTivaLGoOLF 4 - 1 3
PYRETP L-Breath 8 4(3) - 12(3)
Vo VEY, Nexc s 13 1 1 13
&t 444 40 5 479
A—NN—-2AR—YEEFOHEICIEEN (LB, BE) [E&E2ESNEIENET,
4D RPN (1) 1595 (CIE ., PEAMNEETBIESH127[EEMT( D NITHEE T332[ENEENET,
4O RMITPINIORTERIED () FEELZHICLZEDTRBEBOEERIZSVERA.
TITLVARIE 3) IFFEAMICLEEETT,
TIIN—= =2, T50Fv1 XE136IE(FEHFEN. 21
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http://www.golfpartner.co.jp/
http://www.festivalgolf.jp/

E fGoTin AR TR ]

-E B = = -‘-’—,E -
(ﬂlz) Jbt’m‘E*E --HIEALE (Hll%tt%)
160,000 106% 107%
1N\

155,000 105 105%
150,000
145,000 103%
140,000 137,715 101%
135,000 | 130228

’ 99%
130,000

(o)

125,000 7%
120,000 - . . . 95%

2010.03Hf 2011.3H8 2012.03Hf 2013.3IR%&
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XEBO

S0 RE L LHER]

2013/3 2014/3 Voar-on-you
7L 192,628  100.0% 203,053 100.0% 10,425 5.4%
LR 75490  39.2% 80,276 39.5% 4,785 6.3%
?’T;i%; 63,448  32.9% 67,379 33.2% 3,931 6.2%
BAlm 12,042 6.3% 12,896 6.4% 853 7.1%
Brim 12,471 6.5% 13,033 6.4% 561 4.5%
SR 5 6,332 3.3% 6,547 3.2% 214 3.4%

24



LD REUIEEK]

2013/3 2014/3 i

bpr

Difference

BimE
Change
%

LB 137,991 100.0% 143,176 100.0% 5,185 3.8%
Tt LAE R 5 53,668 38.9% 56,242 39.3% 2,573 4.8%
BREERD
—EEY 42,875 31.1% 44,890 31.4% 2,014 4.7%

S,G&A Expenses

SRR i 10,792 7.8% 11,352 7.9% 559 5.2%

Operating Profit

R i 11,326 8.2% 11,729 8.2% 403 3.6%

Ordinary Profit

SRR g 6,127 4.4% 6,452 4.5% 324 5.3%

Net Profit

25
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Fl=. CORNBFREH O SE LGHRHDOERMLZ B Y
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