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Second quarterly result of operations

Year—on—year monthly sports existing stores’
number of customers , customer purchasing price
& product mix segmentation
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Consolidated Results of Operations

(B A M Millions of Yen)

2008/9 2009/9 Vet o sons

2 n et 3 b S N FTE L

Ky | o | e T oo
L& | 73759(100.0%| 81,921 | 100.0% 8,161 11.1%| 83,395 | 100.0% 98.2%
FTLIERE | 98 348 38.4%| 31,179 | 38.1% 2,831 10.0%| 32,035 | 38.4% 97.3%
R E KU
—wems | 22919 31.1%| 25404  31.0% 2,484| 10.8%| 26,601 | 31.9% 95.5%
JERRE | 5428 7.4% 5775 | 7.1% 347| 6.4% 5433 | 6.5% 106.3%
JemAlEm | 6,022 8.2% 6,364 7.8% 342| 5.7% 6,030 | 7.2% 105.5%
P 24 4
R 28 3,330, 4.5% 3,650  4.5% 319) 9.6%| 3,765 | 4.5% 96.9%
32009/9KAIC(ZMRNTIL D)= M—. MITIATA LTI IDEBHEFNTHNET 3
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[Xebio] Non—Consolidated Results of Operations

(B A H Millions of Yen)

2008/9 2009/9 ournor oar oot

N N 0 1EiEE N FHEL

iy | o | O B oot

L& | 58997|100.0% 59,790 | 100.0% 793| 1.3%| 60,707 | 100.0% 98.5%

TLERE | 92 475 38.1%| 22,716 | 38.0% 241 1.1%| 23,394 | 38.5% 97.1%
BREERU

—wems | 17,439) 29.6% 17,625 | 29.5% 185 1.1%| 18,735 | 30.9% 94.1%

JERFE | 5035 8.5% 5,091 8.5% 55/ 1.1% 4,658 | 7.7% 109.3%

JEREAME | 5425 92% 5444 | 9.1% 18| 0.3%| 5,045 | 8.3% 107.9%
P2 4

SR 2,791 4.7% 2,993 | 5.0% 201|  7.2%| 2,951 | 4.9% 101.4%

4

XEBIO CO..LTD.




55200 S BiSHE

J4D N7

[Victorial] Non—Consolidated Results of Operations

(B A M Millions of Yen)

2008/9 2009/9 Veormonear Ll

ZLE | 14,109/ 100.0%| 14,146 | 100.0% 37 0.3% 14,253 [100.0% 99.2%
TLERNE | 5940/ 37.1%| 5,245 | 37.1% 5/ 0.1% 5,336 | 37.4% 98.3%
H—ﬁfgﬁ% 4,877| 34.6% 4,910 34.7% 32| 0.7% 4,919 | 34.5% 99.8%
(BRI 362| 2.6% 335| 24% A 26 A 74%  416| 2.9% 80.6%
SRRl 391 2.8% 355| 25% A 35 A91% 429 | 3.0% 82.7%
iiiﬁ 353| 2.5% 311 2.2% A 41 A 118 411 | 2.9% 75.7%
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JE%:E Consolidated Results of Operations (&7 E Millions of Yen)

1st Quarter 2nd Quarter
BIEALE STELE BTEALE SHELE
Ezj/\tt =D 8 Compared to g?/\tt R Compared to
° YOY Change Forecast ° Year—on—year Forecast

TL® 1 43204| 100.0% 11.4% 99.2% 38,716 | 100.0% 10.7% 97.1%

TEMME | 16,629 38.5% 10.9% 98.5% 14,550 | 37.6%  9.0% 96.0%

Gross Profit

REERY
—meme | 12,812 29.7%  9.6% 94.0% 12,591 | 32.5% 12.1% 97.1%

S,G&A Expenses

B RFE 3816/ 8.8% 152% 117.5% 1959 5.1% A7.4% 89.7%

Operating Income

RRNE | 4115]  9.5%| 12.7% 115.8%| 2,248 | 5.8% A5.2% 90.8%

Ordinary Income

o = HA
RS 2,438 5.6% 13.0% 113.3% 1,211 3.1% 3.4% 79.1%

Net Income

6
XEBIO CO..LTD.




FhalllE bl pa e

A 5l

cit

I

“
[—]

r=1 Al

L

Year-on—year Monthly Store Sales Trends

(%)
4R 5H 68 71H 8AH 98 Rit
2y | BATFIE 97.8 99.9 95.0 92.9 93.4 98.3 96.1
Seorts | gk 102.9 105.2 99.9 98.5 99.1 103.8 101.6
K| zom | BAEIS 82.2 79.4 89.8 74.1 75.8 82.4 81.4
5 | oter £E 93.5 92.9 100.7 85.5 89.5 93.4 93.2
| sy | BEFIE | 973 99.4 94.8 92.5 93.1 97.9 95.8
e el e | 1026 104.9 100.0 98.2 99.0 103.5 101.3
| ey | BEFFIE | 1030 105.2 102.5 96.8 96.6 102.0 101.0
| Spors £E 111.4 113.6 107.8 103.6 103.3 107.7 106.8
B ’;:jt’ 2 94.9 95.0 92.7 95.2 95.9 96.4 95.1
L | ey BAEE| 959 97.7 89.6 97.2 95.2 103.4 96.3
Victoria |5EE& Total
25 99.1 102.1 93.3 101.3 100.4 105.6 100.3
Above- - - (BETEJE ) Existing Stores. Below* -+ (£ JE) Total Stores.
.
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Consolidated Sales Segmented by Product Mix

(B A H Millions of Yen)

2008/9

2009/9

BIEALE
WL MRty | Yearon-
% % year
'?4‘/’5‘-7\:1':—“} 0 0
Winter Sports 248 0. 3% 231 0. 3% 93.1%
TIL7  Golf 17,362 23.5% 23,195 28. 3% 133.6%
PALFYD  Athletic 27,159 36. 8% 28,666 35.0% 105.5%
FL—ZU5917 Apparel 13,597| 18.5% 13,137, 16. 0% 96.6%
7.4) |\ FT'%G)ﬂﬂ 0 0
Outdoor Sports and Others 12,541 17. 0% 12,983 15.9% 103.5%
AR—VF G- FEE
Sports total 70,907 96. 1% 78,213 95. 5% 110.3%
T793aVK¥4ET Fashion 1,582 2.2% 1,417 1. 7% 89.6%
ZMDhET Others 1,269 1.7% 2,289 2. 8% 180.4%
B ET Total 73,759| 100. 0% 81,921| 100. 0% 111.1%
32009/9HA(CIZ6RTIN )8 — b—. BMITATANINTN D EENEENTHNET 8
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BIELL: A3.9% EEILE: +0.1%

(Year—on—year) (vs Forecast)

ﬂﬁfé ﬁﬂEﬂ_’. Existing Stores Year—on—year
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B : A3.7% EtHELEE: A0.6%

(Year—on—year) (vs Forecast)

ﬁﬁ[g ﬁﬁEﬂ: Existing Stores Year—-on—year
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ﬁﬁﬁ%iﬁ% [ﬁ%ﬁ] Breakdown of Consolidated S,G&A Expenses

(B A M Millions of Yen)

2008/9 2009/9 Voaronear vt

JBEE | 1679) 2.3% 1,804 22%  124)  7.4% 1881 23% A 77| 95.9%
rE%EE% 1705/ 2.3% 1445 1.8% A 260 A153% 1,798 2.2% A 353 80.3%
MR | 8901] 12.1% 9,789 12.0% 888/ 10.0% 10,208 12.2% A 418| 95.9%
EEE | 8785 11.9% 9982 12.2% 1,197 13.6%| 10,191| 12.2% A 209 97.9%
TOMBERR | 1847 25% 2382 29% 534 28.9% 2521 3.0% A 139 94.5%

a& 1 22919| 31.1%| 25,404 31.0% 2,484 10.8%| 26,601 31.9% A 1,197 95.5%
32009/9KAICIEETIL IS — b —  BI7IATA LTI IDEBNEFNTHENET "
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gﬁﬁ %}E% [ﬂﬂ ﬁ]j ] [ Xebio)Breakdown of Non—-Consolidated S,G&A Expenses

(B H Millions of Yen)

2008/9 2009/9 iy ke
Year—on—year Forecast
NERA iﬁé}’i‘5 S == E ]
%L wiw | wmm | O %L = HEILL
o o ange o . Compared
% % Change % 0% Difference to Forecast

R H 1,009 1.7% 1,036 1.7% 27| 2.7% 1,070/ 1.8% A 33| 96.9%

Seiling Expenses

f\?avffﬁ% 1,368 2.3%| 1,049 1.8% A 318 A 233% 1316 2.2% A 267 79.7%

Promotional Expeses

A& 6,934 11.8% 6835 11.4% A 99/A 1.4% 7132 11.7% A 296/ 95.8%

Personal Cost

IEHE 6,696 11.4% 7269 12.2% 573| 86% 7538/ 12.4% A 269| 96.4%

Facility Expenses

TOMERER | 1430 24% 1434) 2.4% 3 0.2% 1678 2.8% A 244 85.4%

Others

et 17,439| 29.6%| 17,625 29.5% 185 1.1%| 18,735 30.9% A 1,110| 94.1%

Total

12
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Non-operating income and expenses
Extraordinary income and loss

<2008/9>

<2009/9>

=E TAVE:

A0ONNIEHNEE

Amortization of negative goodwill
SR P S

B & ERAES LU
RIEB R

Loss on retirement of noncurrent assets and loss on
closing of stores

ERI=E=ES

Impairment loss

43288 H

31384 H

258 /5 H

32009/9HAICIZMRTILIIS— bFH— . BT ATA LTI IDEBENREFNTHNET

4338 A H

6485 H

31588 H
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ﬁ{%ﬂﬂﬁi [Eﬁ] onsolidated Balance Sheets Summary (575 Milions of Yor)

2009/3 2009/9 4 48
Change
MENEE
Cumort msouts 67,373 65,721 A 1,651
(EIRENEE)
Inventories 40’377 36;849 A 3,528
Bl E & E
Fixed assets 71,290 69,894 A1 399
B8R 49,868 43,578 A 6,290
Liabilities ’ ’ ’
WM& E
Net assets 88,795 92,038 3,243
Total assets 1 38’663 1 35;61 6 A 3,046
(7= ENEE (BEFEIERTEL)] YEX (Xebio) 100.1% - 4D K7 (Victoria) 98.9% 14

XEBIO CO..LTD.




4% i 2 g l [Xebio] Non—Consolidated Balance Sheets Summary
§1E ;d"“i “@ i J] (B 75 M Millions of Yen)
2009/3 2009/9 1 i &8
Change
AR 48,245 47,080, A 1,164
urrent assets
(GEAE) 30,167 27,147 A 3,020
o FEAE 66,044 65,697 A 346
current assets
Bl 32,948 28,793 A 4,154
JIAE 81,341 83,985 2,643
BE-MEE
Liabilities and net 114,289 112,778 A 1510
assets

15
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Consolidated Cash Flows Summary

(B A H Millions of Yen)

2008/9

2009/9

i%})i‘z Change

BEEECLEFryYa-70-

Net cash provided by (used in) operating activities

A 2,265

1,093

3,398

BREEECLEZ Ty Y270

Net cash provided by (used in) investing activities

A 3728

A 539

3,138

BFEEC LD Fyya-70—

Net cash provided by (used in) financing activities

A 687

A 1,126

A 438

Re RURSASNONRES

22,199

12,572

A 9,626

Cash and cash equivalents

BEIEICLETva-T0—

Net cash provided by (used in) operating activities

Income before income tax

i <& S R EE A O 3 HA S FI 25 59898H A M
ﬁi%*&s E‘%Eﬁﬁ@iﬂéhuﬁﬁ Increase in accounts receivable-trade A 1,1 61 ﬁEH

and operating loans receivable

R EEEDIEFEE 3528E@ 5 M

Increase/Decrease in Inventories

HEABHEDOMEFEE Increase/Decrease in notes and accounts payable—trade A 7,5808 /5 M

BREEHICLEFryVa-70-
Net cash provided by (used in) investment activities

;ﬁﬁ?if&féo)ﬂy‘?%(:i%iﬂj Purchase of property and equipment A 1,508§7§ F':]

BH#EESICLEFryYa-70—-
Net cash provided by (used in) financing activities

B 2 & (D37 $1.5E Cash dividends paid A 6728 5H

XEBIO CO..LTD.




Eﬁ'ﬁ&ﬁﬂ)ﬂff Capital Expenditure and Others

(B A H Millions of Yen)

Ef'ftﬁ Consolidated 2008/3 2009/3 2009/9
lERE%E
Capital Expenditure 1,018 9,878 3,316
A {E AN E 2791 3,822 1,951
Depreciation
ﬂﬁl/clll” Non—Consolidated 2008/3 2009/3 2009/9
lE B4R
Capital Expenditure 9,789 9,313 2,745
AL AN 32 2,250 3,017 1,585
Depreciation
) LREEEEG. AREEEE. BETEEE. HE. EARIMEEENCET LA-ATT , (BREFEIE (IR
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| | Ah—=y  TIT7  Tpyday
f&i@tﬁu E%ﬁﬁ Number of Stores in Each Region 1 50 _I _I 6 21

S8 (amo
XTNIRRENRVEREE 261758 Victoria <Xy

E-Breath g coeRmel

XTIV7)3—bF—FCIE162fE S &< :

FeSTIVAL ;";ﬂ:‘}ﬂ
f -

JtiEE X s
14| 0| 0
— - B[ #: 3
FR{S#dih X
29| 3| 3
13|00
e Rt X w9 B E X
5 |10 |0 P 53 | 74 | 14
ch &t X e th & X
T 3 | 1 F s 8 | 6| 0
e [ [ mEsx FEhR | (009F9A0EEE)
i " As of the end of
15| 14| 0 2 100 8 | 16 | 3 | September,2009 44

XEBIO CO..LTD.




Lol (200949 A 30HIRTE)
BB | iﬁﬁ FY2009 Opened & Closed stores
'u“f'l'l '5 A P As of the end of September, 2009

-iEY) & R E B
111 4 2 113
8 — - 8
5 - 1 4
22 — 2 20
1 — - 1
Victoria 24 - - 24
= 34 1 4 31
E:Breath 5 - - 5
$B.GOIF Priner{ 71 10 5 76
FesTIVALGOLF 5 - - 5
L 286 15 14 287

XIIWIN—-Fr—FEEEDEFHKELT THNET, 19

XEBIO CO..LTD.




=4 Forecast

% ﬁﬂwﬁiﬁ l./ [E%] Consolidated Forecast (B H Millions of Yen)
2009/3 2010/3 (E+iE) Veor-onvear
o o KR
o K-S e Changs
STLE 154,159 100.0% 169,109 100.0% 14,949  9.7%
TERFE | 59,613 38.7% 64,966 38.4% 5352  9.0%
REERY
—weme | 48839 31.7% 53,367 31.6% 4528  9.3%
JERRE | 10,774 7.0% 11,598  6.9% 824,  7.6%
JEREAME | 11,979  7.8% 12,792  7.6% 812  6.8%
= HA
HFIZS 6,105| 4.0% 7,654  4.5% 1,548  25.4%
et Income 20

XEBIO CO..LTD.



% % O)EE l_, [{@ BIJ ] [XebioJNon—Consolidated Forecast

==Y=Forecast

(B A H Millions of Yen)

2009/3 2010/3 (E+H) it
LB | 117,460/ 100.0% 121,024| 100.0%| 3,564 3.0%
LS | 45039 38.3% 46,487 38.4% 1,448 3.2%
E—&fgfzﬁ% 36,097 30.7% 37,517 31.0% 1,420 3.9%
bt 8,942|  7.6% 8,969  7.4% 27 0.3%
Sl 9,717/ 83% 9,725  8.0% 8 0.1%
%ﬁf% 4168  3.5% 5122| 4.2% 954/  22.9%

21
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