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20154E3 A FEIMPEHREMBIR Outline of Financial Results

FIMFRREELE Third quarterly result of operations

H ;XD*CJ:E : g&*ﬁg Sales , number of customers per month
=5 PE Bl 4 Bl EE Net Sales by segment
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Income Statement(consolidated)

(B A H Million Yen)

2013/12 2014/12 Yo ot
BESL Sl wagg | EE BSL HEL
Sales Ratio Sales Ratio ncrease/Decrease Sales Ratio Compared to
% Amount i/eo % Forecast
ﬁeth-;E 149,650 100.0% 157,620 100.0% 7,970 53% 162,010 100.0% 97.3%
%GJ:%;*?tH 59,934 40.0% 61,316 1,382 23% 64,105 39.6% 95.7%
REERY
—REEE 50,549 33.8% 56,126 5,577 11.0% 56,563 34.9% 99.2%
R 9,385 6.3% 5,190 A 4194 A 4479 7543  47% 68.8%
Bl 9,746 654§ 5597 A 4148 A 426% 7916  49% 70.7%
a2
LR 2E 9,298 3.9% 3,051 A 2246/ A 42.4% 4175 26% 73.1%
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XEBIO CO.,LTD.
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ﬁﬁ%%ﬂ% [Eﬁ] Breakdown of Consolidated S,G&A Expenses

2014/12

AR5 E

Selling Expenses

2013/12

FELEH L
Sales Ratio Sales Ratio
% %

4059 2.7% 4737 3.0%

HTH#ALE

Year-on—year

EiEE
e Increase/Decr
ease
%

7L

Sales Ratio

16.7%

678 3.0%

FHEfE
Forecast

Compared to
% Forecast Amoun

(&7 [ Million Yen)

FHE
Compared to
Forecast
%

=8

A2 975%

3715 25% 4258  2.7%

543 146% 3988  25%

270  106.8%

AEE

Personnel Expenses

18591 12.4% 20876  13.2%

2284 12.3% 21173 13.1%

A 296  986%

JEFHE

Facility Expenses

19,138 12.8% 20445 13.0%

1307 684 20782  12.8%

A 336 984y

ZTDMEERE

Others

5044 34% 5807  3.7%

762 151% 5760  3.6%

46 100.8%

&t
Total

50,549 338% 56,126 35.6%

5577 1104 56563  34.9%

A 437 992%
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A= 5B FS0A HE
EB Fq Hl] jll—fl,J: E*ﬁ,ﬁtt (&) Net Sales by segment(Consolidated)
(B M Million Yen)

2013/12 2014/12 STHA

Year-on—

DAY= A=
Winter Sporting Goods 6, 955 4. 6] 1,188 4. 6% 103. 4%
T)L7  Golf Goods 39,705  26.5Y 40,928 26.0%| 103. 1%

—RFRFHAR—Y(PALFYD - Ya1—Xh)
General Sporting Goods

AR=YPIVIL(FL—=ZV5 0T 74th)
Sports Apparel Goods

TIORR7 D
Outdoor Goods etc.

AR—YAm- AR
Sports total

77993V FET Apparel 1,022 0.79

52,171} 34.9¢ 57,594

20,990  14.09 21, 457

23, 933 24, 436

143,755 96.1% 151, 607

998

&# Total 149,650 100.0% 157,620 100.0% 105.3%

XEBIO CO.,LTD.




A Al =R Al A
'EB Fq E“ %J:E*Eﬁ‘itt € )| Net Sales by Segment (Consolidated)
EBP 55T LA AR L H#ERS (SA 300 S HE 45 R AT AR

M4 F—AR—Y  EIILT —EEEAR—Y mRR—YFSLIL
Winter Sporting Goods General Sporting Goods Golf Goods Sports Apparel
M7 ORNT - ZDih ¥ 77‘y*/3>2‘€§f4§+ M ZDME
Outdoor Goods ete. Apparel Other Goods
(Millioh TOR) OO OO St Aeparel
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(B & ) et b Gt
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2
Income Statement(consolidated)

1st Quarter 2nd Quarter

el el
BAK H ) Bk H ) BAk
Sales Ratio 81 35t SHE i Sales Ratio 81 3t SR A Sales Ratio
% ompared 1o ompared 1o %
orecas orecas

OOOOOO

TLE 52,941| 100.0%  2.8% 100.0% 50,318 100.0% 1.9%  98.4% 100.0% 5.9%

Net Sales

38.0% A 1.0%

REMRIE | 99439 405%  1.8% 100.0% 19225 382%  6.7% 98.1%

Gross Profit

g kU
—ppesmz | 18074 34.1%  9.4% 100.0% 18,368 36.0%  10.8% 97.9%

S,G&A Expenses

36.2%

12.9%

E Sk 3364 6.4% A259% 1000%  857| 1.7% A39.9% 102.6% A71.7%

Operating Profit

1.8%

AG6.9%

A 3516 6.6% A274% 1000% 899 1.8% A32.7% 98.6% 2.2%

Ordinary Profit

1.3% A66.7%

MEMMNE | 9026  3.8% A303% 1000%  323] 0.6%  14.8% 206.0%

Net Profit

XM ELICOFEL T, B 1AM R CE AT R ERUELEOT, BEAI-ILELTBNET. 7
Forecast figures for 15t quarter are equal to actual figures. XEBIO GO LTD




-
y <

/:l
12/

(%)
4K 5H 6H 1R 8H 12R REt
May Jun Jul Aug Dec Total
ey BifFIE 928 98.7 91.6 95.9 95.6 98.6 94.7 99.9 941 95.6
Sports
%ESL%‘ i 25 95.8 1021 94.1 98.2 98.0 101.7 99.1 105.3 98.5 99.0
ale
Amount
o BifFIE 92.6 98.7 91.6 95.9 95.7 98.7 94.7 99.9 94.1 95.6
Total
Xebio 25 95.7 101.9 94.0 98.2 98.1 101.8 99.2 105.1 98.5 98.9
niiir BEfFIE 93.2 99.8 91.9 95.5 93.5 97.9 974 102.9 96.8 96.2
of AR—Y
Sports
Customer " 25 99.6 1034 99.5 97.8 95.7 100.8 101.9 108.1 101.5 99.7
5% 2| @B | 992 | 988 | 995 | 1005 | 1024 | 1009 | 973 | 968 | 970 | 993
all BEE 95.8 101.4 95.6 95.7 99.8 101.9 99.2 104.2 96.0 98.6
Victoria Aiacl;iit if:l
95.2 100.2 95.0 95.3 100.2 102.1 100.0 105.5 97.9 98.9
T BB HETEL
'Year—on—year number of Saturday,Sunday and public holidays
Above- * * (BETFJE ) Existing Stores. Below* * - (£]5) Total Stores. 3

XEBIO CO.,LTD.




ﬁ 5“ [Xebio] Income Statement (Non—Consolidated)

2013/12

BSk

Sales Ratio
%

105,119 100.0%

2014/12

104,014

BoH
Sales Ratio
%

100.0%

{E %L Al Review

ATHALE

Year—-on—year

b

‘ncrease/Decrease |Increase/Decrease

Amount %

A 1104 A 1.1%

(B 7 H Million Yen)

FHE{E
Forecast

Bak EfEL
Sales Ratio Compared to
% Forecast

107,001 100.0%  97.2%

ol ak e B

Gross Profit

41,884 39.8%

39,055

37.9%

A 2829 A 68%

41,704  30.0%  93.6%

REERD
—REEE

S,G&A Expenses

33578 31.9%

35,329

34.0%

1751 52%

35384  33.1%  99.8%

(= ZiE-S

Operating Profit

8306  7.9%

3,725

A 4580 A 55.1%

6320  59% 58.9%

REH R

Ordinary Profit

8902  8.5Y%

4,174

A 4727 A 53.1%

6719  63% 62.1%

9.2
L

Net Profit

9.1%

5,350

2,329

A 3021 A 56.5%

4011 37%  58.1%
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{E %L Al Review

[Xebio] Breakdown of Non—-Consolidated S,G&A Expenses

EER[E)

2013/12 2014/12 Voar-onses kit

2 3 =t
L L I cri;;ijﬁ;ecr ncrease/Decr: L =R Co:;l-pljriz to
Sales Ratio Sales Ratio Sales Ratio Compared to E "
% % ease % Forecast Amount orecas
Amount %

24% A 15 99.4%

AR 5t

(B 73 H Million Yen)

Selling Expenses

TR 2213 2.1% 2551  25%| 338 153% 2567

LEERE

Advertising and 2,950 28

Promotional Expeses

3006  2.9% 55 1.9% 2,893 2.7% 113 103.9%

Personnel Expenses

AR 12130 115% 12827 123%) 688  57% 13,180  123% A 353 97.3%

B | 13240 126% 13783 133 543  41% 13716  12.8% 67 100.5%

Facility Expenses

Others

TOWERE | 3034 204

3150 30%| 125  41% 3026  28% 133 10444

Total

&% | 33578 31.9% 35329 340% 1751  52% 35384  331% A 54 99.8%

10
XEBIO CO.,LTD.




{E 4L Al Review

|j“40 INUT [Victoria] Income Statement (Non—Consolidated)

BSk

Sales Ratio
%

24,898 100.0%

2014/12

BoH
Sales Ratio
%

24,626 100.0%

R B
Increase/Decrease | Increase/Decrease
Amount %

AL

Year—-on—year

A272 A 11%

(BB M Million Yen)

FHEE
Forecast

B ETE L
Sales Ratio | Compared to
% Forecast

24,808 100.0% 99.3%

5o L FI

Gross Profit

0745 39.1%

9,522

A 222  A23%

0,655 38.9% 98.6%

REERD
—REEE

S,G&A Expenses

8,650 34.7%

8,613

A36 A 04%

8,665 34.9% 99.4%

(=E K-S

Operating Profit

1,005  4.4%

909

A 185 A 17.0%

990  4.0% 91.8%

RE

Ordinary Profit

1,108 4.5%

930 3.8%

A178 A 16.1%

1,005  4.1% 92.5%

o 24 8
EERS

Net Profit

1.8%

455

2.3%

22.0%

100

650  2.6% 85.5%

1
XEBIO CO.,LTD.




O

Ef&*{]‘ﬁg‘i [Eﬁ] Balance Sheets Summary (Consolidated) (E=5F Million Yen)

2014/3 2014/12 SR

Increase/Decrease
Amount

MENEE

Current assets

106,08 116,591

(1=7%iEN & ) Inventories 53,81 67,255

€ & &=

Fixed assets

75,30 79,006

=L
Liabilities 66,80 78,989
Nmi%ffé 114,57 116,609
et assets

195,598

Total assets

[7=LENEE BEFEIERTEL)]  FEZ (Xebio)96.3% - 545 FJ7 (Victoria) 93.2% 12
Inventories(Year—on—year Existing Store) XEBIO CO.LTD.




O

ﬁf& *{I’ﬂﬁi [Eﬁ] Balance Sheet Summary (Consolidated) (= MillionYan)

Transition of Assets*Liabilities (Consolidated)

SF3mYH HiE-|AEEDR (ER)

Assets Liabilities WiiEE mETHBE uRHAEE uwBETEEE aRBEE

Net Assets Fixed Liabilities Current Liabilities Fixed Assets Current Assets

(Million Yen)
250,000
BO0.000 - ee o]
&
3
: 0,837
150,000 domagy oo
a
i
£
& 100,000 -
;]
g
16,609
50,000 -
0 -
2008/12 2009/12 2010/12 2011/12 2012/12 2013/12 2014/12
13

XEBIO CO.,LTD.



MBNEE

Current assets

2014/3

2014/12

O

E{%*\Tﬁﬁi [ﬁ EII] [Xebio] Balance Sheets Summary (Non—Consolidated) ( -
BH A [ Million Yen)

BiEsE
Increase/Decrease
Amount

81,843

(=75 EN & ) Inventories

46,279

[ & &

Noncurrent assets

76,351

Total assets

=L
Liabilities 44,72 54,612
Nmﬁfé 102,47 103,582
et assets

158,194

14
XEBIO CO.,LTD.




E&ﬁ*&ﬁwﬁlﬁi Capital Expenditure and Depreciation

(B A H Million Yen)

ﬁﬁ Consolidated 201 3/3 201 4/3 201 4/1 2
e &%
Capital Expenditure 9,211 9,339 8,505
;’Jﬁtﬁﬁ_iﬂﬁ 5373 5 353 4047
Depreciation

ﬁﬂl] Non—Consolidated 2013/3 2014/3 2014/12
iR E%E

Capital Expenditure 6,902 6,719 6,743
;“WW;%I]_% 4986 4198 2074
Depreciation

F) LESBER. AVETEEE. BEREEEE. HE. EARIEEENITE EA-ATT, RETBEIR

The above figures are included Fixed Assets , Deposit (Investment property is not included) 15

XEBIO CO..LTD.




O

FY2014 Number of opened & (2014512A31 BT
%%E“ E%ﬁ& closed stores by Store Brand As of the end of December, 2014

=) I B

Y¥397°7°5YF Store Brand #iKend of year | HHJEstores opened palo VA " losed 12 A K end of December
additional stores stores close
SPORTS
XEBIO SPORTS
@a ey, T 5 2 - -
A=Y Victoria {th 25 - 1 1
General sports '|f(lk&d,g§p0f|5 29 _ _ 1
nexas 0 7 _ _
ot ot 175 13 - 2
Golf BGOIF Foriner]  FroriuaL CoLr 142 16 - 2
e fth 0 7 18 -
77 b F7outdoor I -Br eath 19 2 - -
feel the earth, open-air sports
7793V Fashion Nexc m 31 3 1 1
AR—Y AT & Sports X 'ty]e _ _
5 21 6
Glasses vision

AR =YMTvT AT Xiasis 14 1 _ _

Sports drugstore DRGSR b0 CONDMONG
hb_:/'jlﬁﬂ 1 - _ _

Training Equipment e

£t total 596 72 20 8

KA—N-AR—VEEAOIEFHBICE BN (L, A, BE) EHEHIEENET, ¥IaH PP TN I186EIC(R . TEAMDSEE T B 142[EEMT10 MITMEEWTIV ) - M —3EHEFNET
KIWTVAREICR, CEAMDNEE T B4EEMT(D N TPIEETR1TENEENET KINWIN=F—ICF. IV FvA XIE145]E, FIUARE2—(IE, I50Fv1 XE24IEZEHFE .

The number of shops of Super Sports XEBIO includes 4 shops in China and 4 shops in Korea. The number of shops of Victoria Golf includes 142 shops which are operated by XEBIO, 41 shops which

are operated by Victoria, and 3 shops which are operated by Golf Partner. The number of shops of L—-Breath includes 4 shops which are operated by XEBIO, and 17 shops which are operated by

Victoria. 145 franchised shops are not included in the number of shops of Golf Partner, and 24 franchised shops are not included in the numbers of shops of Transview. XEBIO COG LTD
I’ L



http://www.golfpartner.co.jp/
http://www.festivalgolf.jp/

% % @Eiﬁ lJ [JE%E] 31,2015 (Consolidated)

XEBO

Forecasts for the fiscal year ending March

(B 7 A Million Yen)

2014/3 2015/3 Ve onear
Bl B P g ] HiEE
Sales Ratio Sales Ratio Increase/Decrease Increase/Decrease
% % Amount %

LA 204,779  100.0% 209,934 100.0% 5,154 2.5%
Tt LA 5 81,403 39.8% 80,371 38.3% A 1,031 A 1.3%
RTEERY
— s EE 69,107 33.7% 75,277 35.9% 6,170 8.9%
Koot 12,295 6.0% 5,093 2 4% A 7201 A 586%
Bl 12,985 6.3% 5,600 2.7% A 7385 A 56.9%

=Ll

GF) 2% 6,618 3.2% 1,681 0.8% A 4936 A 74.6%

17
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XEBO

Forecasts for the fiscal year ending March

31,2015 (Non—Consolidated) (B M Million Yen)

2014/3 2015/3
Aok Bak B BiRE
Sales Ratio Sales Ratio Increase/Decrease Increase/Decrease
% % Amount %

LA 142,154 100.0% 138,754 100.0% A 3,400 A 2.4%
JtLicAl 55,881  39.3% 51,086 36.8% A 4794 A 8.6%
BREERD
—REE 44852  31.6% 47,369 34.1% 2,516 5.6%
okl 11,028 7.8% 3,717 2.7% A 7310 A 66.3%
Brla 11,893 8.4% 4,306 3.1% A 7586 A 63.8%

45
e 6,158 4.3% 1,631 1.2% A 4527 A 73.5%

18



AEHCE, FEOFEICEATIRBNEEINTHENET,
CNHODFRER S FHRDEITEREET HEDTIELBL, YADETRHE
EETABRITIEDTHIFET , - CTHEDFERITEEIRED
ZIEFICHL, BRERBIFREMEDNHHEICTRBELZSL,
=, CORRFREHEOSSE LGHFBDIRMUZEH Y
ELI=-AD T, BEHFEZANELE-LDTEBYFE A,

B ELTRE—UVOREZAVDRET D TIEMESY,
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