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Results of Operations [Consolidated]

(B H Millions of Yen)

2008/12 2009/12 Voaroon cear it

35 HHE FHE L

o | o | e B | comereae

ZL® | 112,405 100.0%|122,255 | 100.0% 9,849, 8.8%/126,670 | 100.0% 96.5%

FLERE | 43 577) 38.8%| 46,556 | 38.1%| 2,978 6.8% 48,816 | 38.5% 95.4%
&R

—meme | 35561 31.6% 38475 | 31.5% 2914 8.2% 40,268 | 31.8% 955%

JERFIE | 8016/ 7.1% 8080 | 6.6% 64 0.8% 8547 | 6.7% 94.5%

JmAE | 8949 8.0% 8965 7.3% 16| 0.2% 9439 | 7.5% 95.0%
B

28 5338 4.7% 5302 43% A 36/ A0.7% 6,186 4.9% 85.7%
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Results of Operations [ Xebio]

(A7 M Millions of Yen)

2008/12 2009/12 Voo orvear Lilslet

a4 B FEL

o | o | e B [ comereae

ZL® | 88,053 100.0% 87,506 |100.0% A 546 A 0.6% 90,466 | 100.0% 96.7%

FLERE | 33675 38.2%| 33,105 | 37.8%| A 570 A 1.7% 34,901 | 38.6%| 94.9%
& RS

—meEs | 27,095 30.8%| 26,751 | 30.6% A 344/ A 1.3% 28,332 | 31.3% 94.4%

JEEMIE | 6,579 7.5% 6,354 | 7.3% A 225 A 34% 6568 | 7.3% 96.7%

JmAE | 7199 82% 6,889 | 7.9% A 310 A 43% 7,140 7.9% 96.5%
B

e 3,683 4.2% 3,642 42% A 40 A 1.1% 4177 4.6% 87.2%
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Results of Operations [Victoria)

(A7 H Millions of Yen)

2008/4l 2 2009/1 2 Yeaﬁif\t;ear FEotE!z{aEst

LS | 23258 100.0% 22,619 |100.0% A 638 A 2.7%| 23,292 | 100.0% 97.1%

L@ | 8818| 37.9% 8,527 | 37.7% A 291 A 3.3% 8,868 | 38.1% 96.1%

HREE RS

—wems | 7,512) 32.3%| 7,546 | 33.4% 34| 0.5% 7,505 | 32.2%| 100.6%

JERFIE | 1306 5.6% 980 | 4.3% A 326 A250% 1,363| 5.9% 71.9%

JEwmME | 1,356 5.8% 1021 45% A 335 A 247% 1,387 | 6.0% 73.6%

FFI 1,303 5.6% 959 | 4.2% A 344 A 264% 1359 | 5.8% 70.6%
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Quarterly Results of Operations [Consolidated]

(A7 H Millions of Yen)

1st Quarter 2nd Quarter 3rd Quarter

Year—-on-year Forecast Year—-on-year Forecast Year—on-year Forecast
EL® | 43,204| 100.0% 11.4% 99.2%|38,716 | 100.0%| 10.7% 97.1%|40,334 | 100.0%  4.4% 93.2%
TLENE | 16,629 38.5% 10.9%| 98.5% 14,550 | 37.6%| 9.0% 96.0% 15,376 | 38.1% 1.0% 91.6%
REERY
—wesn | 12812 20.7%  9.6% 04.0% 12591 | 32.5% 12.1% 97.1%13071 | 32.4% 3.4%| 95.6%
JokME | 3,816) 8.8% 15.2% 117.5% 1,959 | 5.1% A7.4% 89.7% 2,304 | 5.7% A 10.9% 74.0%
SWME | 4115]  9.5%| 12.7%| 115.8%| 2,248 | 5.8% A5.2% 90.8% 2,601 | 6.5% A 11.1% 76.3%
M
SRS 2,438 5.6% 13.0% 113.3% 1,211 3.1%|  3.4% 75.1%| 1,652 | 4.1% A 17.7% 68.2%
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Comparison with previous year per month
== b — N
A 55t £ &8l ﬂiﬂ_’,
E] H *1 sales, *2 number of customers , *3 Average purchase amount per customer

(%)

4K 5H 68 78 8A 9R8 108 118 128 REt
BXTFIE 97.8 99.9 95.0 92.9 934 98.3 948 85.9 95.8 949

255 | 1029 | 1052 | 999 | 985 | 991 | 1038 | 996 | 892 | 990 | 99.7
B | 822 | 794 | 898 | 741 | 758 | 824 | 839 | 737 | 973 | 828
25 | 935 | 929 | 1007 | 855 | 895 | 934 | 782 | 687 | 895 | 87.6
oy |BEEE| 973 | 994 | 948 | 925 | 931 | 979 | 945 | 855 | 958 | 94.6
T %E | 1026 | 1049 | 1000 | 982 | 990 | 1035 | 987 | 885 | 987 | 99.4
BE77E | 1030 | 1052 | 1025 | 968 | 966 | 1020 | 1005 | 914 | 1008 | 100.1
£ | 1114 | 1136 | 1078 | 1036 | 103.3 | 107.7 | 1057 | 950 | 1045 | 105.3

AR=Y
Sports

ct
r
L

0t
*1 Others

Xebio

B8 | AR-Y
* 2 Sports

BEM V) &5 | 949 | 950 | 927 | 952 | 959 | 964 | 942 | 939 | 947 | 947

Sports

wrm| oy |BEFEE| 959 | 977 | 896 | 972 | 952 | 1034 | 1029 | 869 | 890 | 946
LT e | 991 | 1021 | 933 | 1013 | 1004 | 1056 | 992 | 884 | 917 | 973

Victoria

Above- * - (BE7EJE ) Existing Stores. Below* -+ (£&) Total Stores.
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EBFﬂ E“D*CJ:EEEE& €7 -9 Sales Segmented by Product [Consolidated] (&7 Milions of Yen)

2008/12 2009/12 S8k
WAt Wk | Yearon”
% % year
4 IR—AR—
Winter Sports 7,340 6. 5% 6,455 5.3% 87.9%
J)I7  Golf 25,566| 22.7% 34522 28.2% 135.0%
FPALFYD  Athletic 37,067 33.0% 38,565/ 31.5% 104.0%
FL—ZV5™17 Apparel 21,443 19.1% 20,230, 16. 6% 94.3%
TOMRTEDMh
Outdoor Sports and Others 16,392| 14.6% 16,775 13.7% 102.3%

h—YER-HEE
AR - R 107,809 95.9% 116,549 95.3%|  108.1%

Sports total
IryYavR¥Et Fashion 2,583 2. 3% 2,215 1.8% 85.8%
EDhEr Others 2,012 1. 8% 3,490 2.9% 173.5%
&Et Total 112,405 100. 0% 122,255 100. 0% 108.8%
%2009/128A(CIEETILT)1N= b — BT7IATANIVTN IO EBENEENTHENEY 8
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ELb: A5.4% ETELL: A0.5%

B4

(Year-on—year) (vs Forecast)
ﬂ#’g ﬁﬁﬁﬂ: Existing Stores Year—on—-year
BP9 4 Z2H
Frek EmER O RELEZ#ENERR
(PALFYD) R—ZR—ILTo Y, BEEMT 5 — vy DERFEELE
Hyh— hERERITOSRBAILTEICEIBERBOILK
(PALFYD) Z9bHILO T D REIA VLT
7257 ST —LDOEEKERICHESELEDIT - INID TR
(PALFYD) HEE D 7 OMmIGIE KIS a—F—ERORR
-k ZH
f—=2T 97 A9 A—RITTELTDRKR—YITSUREEN
fhERELDME R FBILICHESEREMD T %
D4 B—RR—Y D—XUHTH DEZ-BERRICLDILEENVDEN
=B EICHEITIGE2RD R ZIAH
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HISELL: A5.4% EtE[LL: A3.6%

(Year-on—year) (vs Forecast)
BATFIERTEELL  Existing Stores Year-on-year
ik e
NI ELELE ELEFLEENCRT ST ITO—F
(PIRED) 17%. i, BMICEHhE MM NREDER
ESED3 SiftEH~ BEEFTETDTIARFAUILT
(PALFYD) BEEMT A —2 vy DERFERIE
Y1—X VU T LICEBIV ) -BOEM
(7ALFYD) IV_VTARY FOREICSLDBEDEEIL
e ER
TWITvX ESBRLEOEBETICLSEMEMOT%
TLT7Ya—X ARSEAMAE 3R DL
DA B—RR—Y I—7IEMBINT SR TOL 7 ENEIE
AVINIVF DELIZLDFRAF—ITEDFLE o
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Breakdown of S,G&A Expenses [Consolidated]

(A&7 H Millions of Yen)

2008/12 2009/12 Voo sa Fayommet
JBEH | 2,619 2.3% 2803] 2.3%  183]  7.0% 2889 23% A 86 97.0%
GSEET | 2812 25% 2503 20% A 309 AT1.0% 2828 22% A 324| 88.5%
e HER 113,648) 12.1%| 14,736| 12.1%| 1,087|  8.0%| 15481 12.2% A 745 95.2%
LEER 13514 12.0%| 14,986) 12.3% 1,471)  10.9%| 15328 12.1% A 342| 97.8%
TOMERE | 9965 2.6% 3446 2.8% 480 16.2% 3,741 3.0% A 294) 92.1%
B8 | 35561 31.6% 38,475 31.5% 2,914|  8.2% 40,268 31.8% A 1792| 95.5%

32009/ 128812 TS — b F— W I7IATA NIV T IDEBHNEFNTHNET
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Breakdown of S,G&A Expenses [Xebio)

(A7 H Millions of Yen)

2008/12 | 2009/12 Voot an-yaa Forecet
JOER | 1552 1.8% 1567 1.8% 15/ 1.0% 1,619 1.8% A 51| 96.8%
PE%EEEJ 2,274 2.6% 1968 2.2% A 306 A 135% 2058 2.3% A 90| 95.6%
L AER110,615( 12.1% 10,214| 11.7% A 401 A 38% 10,820 12.0% A 605 94.4%
LEEE 110,320) 11.7%| 10,886) 12.4% 566 5.5% 11,359| 12.6% A 472| 95.8%
TOMERR | 9333 2.6% 2,113] 2.4%| A 219 A 94% 2475 2.7% A 361| 85.4%
88 | 27,095 30.8%| 26,751| 30.6% A 344 A 1.3%| 28332 31.3% A 1,581 94.4%
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<2008/12>

. Non-operating income and expenses
. Extraordinary income and loss

<2009/12>

= Xk

A0ONAEHEE

Amortization of negative goodwill

B & ERENES LV

RIEEX

Loss on retirement of noncurrent assets and loss on
closing of stores

PEEIE:E S

Impairment loss

6488 A H

50785 M

2884 H

32009/ 1288IC(FEN TN 7)S— b= BI7IATA NIV T IDEBHNEFTNTHNET

65085 M

121845H

5808 A H
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Balance Sheets Summary [Consolidated]

(B A H Millions of Yen)

2009/3 2009/12 AR

Change
T e 67,373 81,828 14,455
(GEARE) 40,377 45,909 5,531
ERARE 71,290 69,779 A 1510
BB 49,868 58,590 8,721
JHE 88,795 93,017 4,222
ot 138,663 151,607 12,944

(EREVEE BIFEREL)] FEZ (Xebio) 925% - 4D RJ7 (Victoria) 93.3% 14
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Balance Sheets Summary [ Xebio]

(B A H Millions of Yen)

2009/3 2009/12 iR
Change
o JSHAE 48,245 58,122 9,877
urrent assets
(GEAE) 30,167 33,838 3,671
ventories
N Bl & & 66,044 64,801 A 1,243
oncurrent assets
=L
Liabilities 32,948 38,962 6,013
AR 81,341 83,961 2,620
et assets
(AR 114,289 122,923 8,634
otal assets
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Cash Flows Summary [Consolidated]

(BB H Millions of Yen)

EEEBICLEFryva-70—

Net cash provided by (used in) operating activities

and operating

tf;ﬁﬂﬁﬁoﬁéﬁgﬁ Increase/Decrease in Inventories

HABFFEDIEFES Increase/Decrease in notes and accounts payable-trade

loans receivable

2008/12 2009/12 ¥ change
oy ) everating activiis A 194 5,195 5,390
e easing st A 13,791 A 70 13,720
o ) oo s A 1,371 A 2168 A796
e s 13,523 16,152 2,629
BEEREAHFHABFIZIE  ncome before income tax 8,267 AH

FLEE. EXBMNEDOEMEE Increase in accounts receivable-trade A 4,457H 73

A553185AM
1A11EA

BEEBICLEF Y170

Net cash provided by (used in) investment activities

ﬁﬁ?lﬁliﬁ&d)mﬁl:;éitﬂ Purchase of property and equipment A 2,31 2EEH

B#EEICLEFvya-70—-

Net cash provided by (used in) financing activities

Bie 24 € DT 1 EE Cash dividends paid

A 134377AH
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Capital Expenditure and Others

(B 7 H Millions of Yen)

Ef'fkﬁ Consolidated 2008/3 2009/3 2009/1 2
iR EEE
Capital Expenditure 7,018 9.878 RO
AERIF 2,791 3,822 2,972
Depreciation

ﬂﬁlﬂ” Non-Consolidated 2008/3 2009/3 2009/1 2
BE A=

Capital Expenditure 5,785 9,313 3,953
AR T 2,250 3,017 2,401
Depreciation

F) LREEEE. AVEEEE. BHEEEE. BE. EARAEESACET ERA-ATT, REFBERERO
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AR=Y  JIZ7  Fryay

Number of Stores in Each Region
154 | 122 | 21
ot = g , 53 N
XINTRREMESE 28555 i \. e
L-Breath )

e G GOLF Flarinar]

TFTSTTrILT]
F“WMZ:;'E‘&Q

JtiEE X dﬁf':
14| 0| 0
- - R X
F{S#ith X '
30| 3| 3
13 0 |0
TR N -9 B E X
500 s 56 | 81 | 14
fhE X — ch i i X
. 3 | FLo 0t 8 | 6|0
y ,:_‘i-:
AR | mESR R [ (20095127331 AR
,,-‘ts As of the end of
15 | 14 0 B 2 0 0 8 15 | 3 | December, 2009 18
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FY2009 Opened & Closed stores

(2009412831 BB

As of December, 2009

uE) HiIE B & =X
111 7 2 116
8 ~ - 8
301l 5 - 1 4
NeXC 22 ~ 2 20
1 - - 1
Victoria 24 1 - 25
vicoria Gol 34 3 5 32
L-Breath 5 ~ ~ 5
B GOIF Pariner” 71 17 7 81
FesTivALGOLF 5 - - 5
&t 286 28 17 297
XIWIN—- M —REEEDHDEHEELT>THENET, 19
2009412 A 31 BIREDTIVIIN\— b —FCIEIZ163[EEH T, XEBIO CO.LTD.

Forecast [ Consolidated)

(A&7 H Millions of Yen)

2009/3 2010/3 (§HE) Voo
B BHH 4 oo
% % Difference %
7L & 154,159 100.0% 169,109 100.0% 14,949  9.7%
TL&NE | 59613 38.7% 64,966 38.4%  5352|  9.0%
RFEERY
—meme | 48,839 31.7% 53,367 31.6% 4528  9.3%
JZRFIE | 10,774/ 7.0% 11,598  6.9% 824,  7.6%
BEME | 11,979  7.8% 12,792  7.6% 812/  6.8%
Rl
e 6,105 4.0% 7,654 4.5% 1548/ 25.4%
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Forecast [ Xebio)

(BB M Millions of Yen)

2009/3 2010/3 (§HHE) vearomoar
Bt BHk 3548 v
% % Difference %
LS | 117,460 100.0% 121,024 100.0% 3,563 3.0%
TLENE | 45039 38.3% 46,487 38.4%| 1,447 3.2%
REERY
—megms | 36,097 30.7% 37,517| 31.0% 1,420 3.9%
JSRAE 8,942  7.6% 8,969 7.4% 27 0.3%
Bnria 9,717/  83% 9,725/ 8.0% 7 0.1%
E Lt
25 4,168 ~ 35% 5,122 4.2% 954/  22.9%
21
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PEAKIE

%




AEHCD, BROEFICATIRABNEENTHENET,
NBDORERIZFRDRIRERET D TEBL, YADEFRTE
EEENRITILDTHIET , M- THROEB[EFEEIRED
FIEFICHL., BIRERGSFIREIEN HBCEICTE B,
T CORBRIBREHMDSELLHFEROREAZEMN
ELI-ADT, HBEHFEENELE-LDOTREHYFEE A,

U LLTE—UDOREZEVINRET D TIEMESLY,

23




