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202153 SF2mMEHREMR Outline of Financial Results

%2 Eﬁﬁﬂﬁ&E%ﬁ Second Quarterly Result of Operations

ﬁ ;XEF[',J:E . g&?ﬁ@ Monthly Sales and Monthly Number of Customers

'EBFH Euﬁﬁ‘zﬂ_’, Net Sales by Segment




EiERT
Consolidated Income Statement

(&AM Million Yen)
2019/9 2020/9 il
Bak Bk BiEE BIHALE

Sales Ratio Sales Ratio Increase/Decrease Compared to
% % Amount Previous Period

7L H 117,505 100.0? 100.0%

Net Sales

A 26,619 A 22.7%

TLkna 46,123 39.39 A 9413 A 204%

Gross Profit

RcERY
—REEE 41,996 39.7Y

S,G&A Expenses

A 5500 A 13.1%

Operating Profit

A 3913 A 94.8%

RENE
o 4,376 A 3,890 A 88.9%

o £
FIFIE (%) 1,469

Net Profit

A 1333 A 90.7%

NESAKEDRETIWLFHHFIZIE Net Profit Attributable to Parent Company Shareholders
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Consolidated Results of Operations

L& -EXNRS D GER)

Transition of Sales Amount and Operating Profit (Consolidated)

Sales Amount

— 0] ing Profi
N -k EERE - ETREE perating Froft
(Million Yen) Sales Amount  Operating Profit Operating Margin (Million Yen)
120,000 116,789 116,437 117,505
110829 112,985 30,000
103,259
100,000 95,000
b »
t 80,000 20,000 *
= 4.5% F
~ i
=
B 50000 15,000 —~
V3] ' =
Fq
~ A
40,000 10,000 E:,!
20,000 ,222 5,012 5,000
0.2%
213
0 0

2014/9 2015/9 2016/9 2017/9 2018/9 2019/9 2020/9
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Breakdown of Consolidated S,G&A Expenses
(&7 H Million Yen)

2019/9

2020/9

Sales Ratio Sales Ratio

AT L B2
YOY
pot

Increase/Decrease
Amount

BTHA L
Compared to
Previous Period

el Do 3,499 A6 A0
mg%ﬁ 2,968 A 1163 A39.2%
persomm ngnaes 16712 A2182  A131%
oty Eopenses 13,983 A1537  AT1.0%
v 4832 A6l A 126%
o 41,996 A 5500 A 131%
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Consolidated Quarterly Income Statement

1st Quarter

B9
Sales Ratio
%

(B8 H Million Yen)

2nd Quarter

=, 04
Sales Ratio
%

st 40,856 100.0% A 32.8% 100.0%| A 11.8%
kR 16,987 41.6% A 31.6% 39.4%
E—&fg@% 17,456 42.7% A 17.1% 38.1%
oAl A 469 A 1.1% — 1.4%
JEmRE A 502 A 1.2% - 2.0%
%'Eg A 477 A 1.2% - 1.2%

NESAKEDRETIWLFHHFIZIE Net Profit Attributable to Parent Company Shareholders
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Consolidated Net Sales by Segment
(BB H Million Yen)

2019/9 2020/9

D4R —AR—Y
Winter Sporting Goods

294 0.3% 263 0.3% 89.5%

TIVT  Golf Goods 33,461 28.5% 28,773 31.7% 86.0%

— R AR—Y
General Sporting Goods

AR=Y7 NI
Sports Apparel Goods

7MY - D
Outdoor Goods etc.

AR—YA M- AR

43,859 37.3% 30,558 33.6% 69.7%

14572 12.4% 11,492 12.6% 18.9%

19,478| 16.5% 14,526 16.0% 14.6%

111,667,  95.0% 85,615 94.2% 16.7%

Sports Total
J7va K $ET Casual Apparel 335 0.3% 179 0.2% 53.4%
FDfthEt Others 5,503 4.7% 5,091 5.6% 92.5%

B &t Total 117,505 100.0% 90,886 100.0% 17.3%
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Consolidated Net Sales by Segment

&R PR 55 LI AL LLHERS (E RS

(Million Yen) BO4-AR =Y W27 o —RRERBAR Y mAK-YTALL C7ORT-EOM w77yvay-EOM E0HE
Winter Sports ~ Golf General Sports  Sports Apparel Outdoor Casual Apparel  Others
120,000 3.9% 3 5% 4.6%
3 5u 3.4% —0:5%— C05% —0:3%—
3.4% ' |
_ o 13.7% 13.8% 15.2%

100,000 —0-6%— 13.9%

14.0%

14.7% 5.4%
- '
80,000 - 16.6%

==
JL
L -
=) 60,000
o= 41.4% 38.3%
=] 42.3% H.2% 40.8%
)al 41.5%
s 33.2%
5 40,000

: . . I I I .

2014/9 2015/9 2016/9 2017/9 2018/9 2019/9 2020/9
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Monthly Store Sales Trends YOY

iy BETE IS 447 | 652 | 941 885 | 90.1 810 | 76.3
Sports
LR &5 443 | 646 | 930 | 877 | 890 | 803 | 75.7
Amount
s BETE IS 445 | 650 | 940 | 883 | 90.1 809 | 76.2
All
Xebio &5 441 643 | 930 | 875 | 890 | 803 | 756
Wk e, | BEEE | 474 | 644 | 889 | 874 | 910 875 | 774
of h="
Sports
Customers &I 470 | 640 | 880 | 866 | 899 | 868 | 76.9
EH{M i
Seles Amourt | 0 55 | 942 | 101.0 | 1057 | 1011 | 990 | 925 | 98.3
per customer
EEE BETE IS 206 | 272 | 635 | 658 | 756 | 682 | 53.1
V.t. Sales o an
Ictoria Amount All
&5 206 | 274 | 643 | 673 | 777 | 707 | 54.2

THHBMAETEL
YOY Number of Saturday,Sunday and Public Holidays

Above- - - (BETFJE ) Existing Stores. Below* - (£%1) All Stores.
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Consolidated Balance Sheet Summary

(BB H Million Yen)

18 B R
‘ 2020/3 2020/9 Increase/Decrease
Amount
RENEE
éurrent Assets 11 8v397 1 29’657 11 ,260
(IREXRUFESE)
Cash and Deposit 12,493 30,489 17,995
(FE L&)
Trade Receivable 19,654 21,191 1,537
(o3 BN ) 75,343 67,006 A 8337
nventories
[&E & & EE
Fixed Assets 64,524 65,993 1,468
REIARE
éurrent Liabilities 54'980 577726 2,745
LR AREE) 39,240 33,074 A 6,166
rade Payable
(FEHEAIBEAS)
Shor‘t—teEll’m Debt 414 7741 3 6,998
EE&8E
Eixadllliabilitios 10,689 21,204 10,515
(EHIfBEAS)
Long—te?’m Debt 1,844 12,286 10,442
=Ki=}
Liabilities 65,670 78,930 13,260
& BE
Net Assets 1 17,251 1 16,719 A 531
'\%;ﬁfﬂg
Total Assets 182,921 195,650 12,729

(=1 ENE E (BEFIE R4 L) Inventories(YOY Existing Store) ] PEZ (Xebio)97.3% - 15 MJ7 (Victoria) 74.7%
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Consolidated Balance Sheet Summary

GE-SEEER (ES)
Transition of Assets*Liabilities (Consolidated)
HEE BEaE ik =L - BEEE REEE
(Million Yen) Net Asset Fixed Liabilities Current Liabilities Fixed Asset Current Asset
200,000
180,000
ﬁ 57,726
160,000
BE ! 59,047 59,120
55,096 ' 50,842 ’
] 46,908 50,362
E 140,000
121,326 129,657
101,463 106,956 117,581 13075 ¢ 159 897 21,204
iﬁ 100,000
75 80,000
M 60,000
p
40,000
77,049 ST 13,267 69,439 67,226 65.990 65,093
20,000
0
2014/9 2015/9 2016/9 2017/9 2018/9 2019/9 2020/9
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Consolidated Cash Flows Summary

(B A H Million Yen)

2019/9 2020/9 1837 Change
EXIHLS5Fvyia-T0—
Net Cash Provided by (Used in) Operating Activities 37573 571 61 1 ’588
REEFHCLS5Frya-TJ0—
Net Cash Provided by (Used in) Investing Activities A21338 A3154O A 1 ’202
B EBC L bF vyl a-0o0—
Net Cash Provided by (Used in) Financing Activities A979 1 67585 1 7’564
RERVREREVOIHRES
Cash and Cash Equivalents - 1 8’71 8 307479 1 1 1761
MELEREFTUFEIABMFAIIE  ncome Before Income Tax 622835 H
ﬁ#%ﬂ(:&%#'\*‘)yl 70— 5o EBEMEDBENEZS Increase in Accounts Receivable—trade A138685H
Net Cash Provided by (Used in) Operating Activities TBENREDRDEE Decrease in Inventories 8,1098 5 H
‘fi)\{ﬁ?%@;‘}ﬁd"ﬁ Decrease in Notes and Accounts Payable—trade A6,1 70E75 M
%*m%o)iﬂ\ﬁ Income Taxes Paid A 441 EE Fq

BEFEHICLEFryDa-70-
Net Cash Provided by (Used in) Investment Activities

ﬁﬁ?iﬁj&@ﬂi%ll&éi.‘ﬂ Purchase of Property and Equipment A1 ,239EEH
%ﬁ? Eﬁj&@ﬂ)‘(%ll&%ﬁ.‘i} Purchase of Intangible Fixed Assets

A242685H

I #EBICLEFryYa-70—

Net cash provided by (Used in) Financing Activities

FRXM LMK HLEF Cash Dividends Paid A6628 5 H
ﬁ%%lﬁo)ﬂ%ﬁ Net Increase in Short—term Debt 6,998§EH
Eﬂ%]\ﬂ(:&% lllk Long—term Debt Borrowing Income 1 0,520E75 Fq
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Capital Investment and Depreciation

(&7 H Million Yen)

MEHE Consolidated 2019/3 2020/3 | 2020/9

RieiRE%E
Capital Investment 3,876 6,086 4,024
[;)JEMWE_HE 3643 3411 | 755

eprecilation

F) LRt AREEEE. BERHEEEE. BiE. EARAEEENIE LERA-ATT, REFBNELFRSO

Capital Investment Includes Fixed Assets and Deposit (Investment Property is Not Included)
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R BRI E T
FY2021 Number of Opened & Closed Stores by Store Brand

Y2y FT5UE E%quf frg TE
nd o ores
Store Brand Prior Year Closed End of Sep
403 = DT @) 164 3 2 165
A= By Xemosrorrs 12 0 0 12
General
Sports Victoria 45 0 0 45
1,9 D | 159 3 3 159
Golf GOLF PARTNRERE  {th 221 4 7 218
PIRE7 L:Breath 74 2 0 76
Outdoor feel the earth, open-air sports
PNV nNexc it 70 0 0 70
Fashion
yaliu!
Others 115 4 1 118
Bt Total 860 16 13 863
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Transition of Floor Space

i . e
= B TR AL AIAALL
subo Floor Space YOY YOY
200,000 165 673 196,919 197,414 110.0%

193,193 191,890
190,000
180,000 105.0%
170,000 102.0%
0,
100.6% 100.3%
160,000 100.0%
150,000
140,000 95.0%
130,000
120,000 90.0%
2017/3 2018/3 2019/3 2020/3 2020/9
%" Tsubo” = Approximately 3.3m 13
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Consolidated Income Statement Forecast
(B A H Million Yen)

2020/3 2021/3

Ba L [Zhe a7 BB 18R

Sales Ratio Sales Ratio Increase/Decrease | Increase/Decrease

% % Amount %
:,E“t{jr'%_ 225,312 100.0% 204,380 100.0% A 20,931 A 9.3%
TLiERE 88,727 39.4% 79,795 39.0% A 8931 A 10.1%

Gross Profit

R5EE R U
— R EEE 83,479 37.1% 77,106 37.7% A 6,373 A 7.6%

S,G&A Expenses

EERF 5247 2.3% 2 690 1.3% A 2556 A 48.7%

Operating Profit

R R 5,842 2.6% 3,403 1.7% A 2439 A 41.8%

Ordinary Profit

L HA
P IEIO)) 408 0.2% 773 0.4% 365 89.6%

Net Profit

NESAKEDRETIWLFHHFIZIE Net Profit Attributable to Parent Company Shareholders
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RETADITIEDTHIFET , P> THFEEDFERIIFEEIRED
ZIEFICHL, BRERBIFREIEDNHIEICTRB RS,
=, CORRFREBEH D SSE LGHFRDIR M Z B Y
ELI=AD T, BEHFEANELE=LDOTRBYFEE A
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