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. %Zﬂé%qy&%%%ﬁ Second quarterly Result of operations
Ly — 1—r -
. AXELS g%ﬂﬁiz Sales , number of customers per month
.EB Fq }DJ“ *ﬁ E‘Ztt Sales segmented by products
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Consolidated Results of Operations

(B3 M Millions of Yen)
2009/9 2010/9 Vooronyear el

TLE | 81,921/100.0% 84,696/100.0% 2,775 3.4% 86,003/100.0% 98.5%
LR | 31 179| 38.1%| 32,335| 38.2% 1,155 3.7% 33,175  38.6% 97.5%
E—Tg%% 25,404 31.0% 26,346 31.1% 942 3.7%| 26,907  31.3% 97.9%
EXME | 5775 7.1% 5988 7.1%  213] 3.7%| 6,268 7.3% 95.5%
BREAE | 6364 7.8% 6557 7.7% 193] 3.0% 6,689 7.8% 98.0%
;'Eiﬁ 3650 45% 2449 2.9% A 1200 A 329% 1,942 2.3%126.1%
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ﬁ 5' [Xebio] Non—Consolidated Results of Operations
(B A H Millions of Yen)
2009/9 201 0/9 Yeaﬁrﬁil—:gear ng:)te@l:j%t

L& | 59,790 100.0% 62,066100.0% 2,275 3.8%| 62,471/100.0% 99.4%

TLERE | 99 716 38.0% 23,576/ 38.0% 860 3.8%| 23,851 38.2% 98.8%
REERY

—meme | 17,625 29.5%| 18,272 294% 647 3.7%| 18,570 29.7% 98.4%

ZXME | 5001 85% 5303 85% 212 4.2% 5280 8.5% 100.4%

BEAE | 5444 91% 5652 9.1% 208 3.8% 5459 8.7% 103.5%
P9 3 H#A

4t 1| 25 2993 50% 1,890 3.0% A 1,102 A 368% 1,619 2.6%|116.8%
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[Victorial] Non—ConsolidatedResults of Operations

(B A H Millions of Yen)

2009/9 201 0/9 Yea-?ififil—:ls/ear FitEEt

LB | 14,146/100.0%| 13,775/100.0% A 371 A 2.6% 14,229/100.0% 96.8%

LIRS | 5945 37.1% 5,209 37.8% A 36 A 0.7% 5,349 37.6% 97.4%

EI Rk 9540}

—wmemen | 4,910 34.7% 4,983 36.2% 73| 1.5% 5,020 35.3% 99.3%

SRR 335 2.4% 225 1.6% A 110 A 328% 328 2.3% 68.7%

Brila 355 2.5% 238 1.7%| A 117/A329% 341 2.4% 69.9%

B

SR 2 311 2.2% A 142 A 10% A 454  —| A 254 A 18%  —
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EF Consolidated Results of Operations
'‘H (B 7 H Millions of Yen)

1st Quarter 2nd Quarter

B H £
B %ﬁ% EHEILE
%

=YAYA RIALE FHELE
Compared to % i%;]ﬁ$ Compared to
Year—-on—year Forecast Year—-on—year Forecast

TL® | 43,718| 100.0%  1.2% 97.2%| 40,978 100.0%  5.8% 99.9%

TLEME | 16963 38.8%  2.0% 97.0% 15371| 37.5%  5.6% 98.0%

FRFEERU
—meme | 13,081 29.9% 2.1%| 96.9% 13,265 32.4% 9.4% 99.4%

S,G&A Expenses

MEFE | 3882 89% 1.7% 98.8% 2,106 5.1%  7.5% 90.1%

Operating Profit

BREANE | 49202 9.6%  2.1% 101.4% 2,354 57%  4.7% 92.5%

fFF 38 1,259 2.9% A48.3% 140.3% 1,190 2.9% A1.8% 114.0%

Net Profit
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Year—-on—year Monthly Store Sales Trends

(%)

4K 5H 6H 7R 8H 9AR A&t
sy BIfFE| 97.7 945 101.0 | 106.2 1014 | 1011 100.3
Sports
.|| #E | 1014 | 979 | 1063 | 1108 1062 | 1058 | 1046
ant BIEIE| 974 944 1004 | 105.9 1014 | 100.7 | 100.0
Total
b £[E | 100.6 974 104.9 110.1 105.8 1058 | 103.8
‘ . |BRkfFiE| 95.8 94.8 100.8 108.6 1054 | 1024 | 1014
B2 | AR=Y
Sports
i 25 99.8 98.5 106.2 113.5 1104 | 108.2 | 106.1
T 78‘:;;: 25 | 101.7 994 100.0 97.7 96.2 98.5 98.6
L BIEIE| 925 954 96.4 96.1 95.9 89.8 94.6
Victoria wE® Téfil
25 94.9 98.2 98.4 99.1 99.5 934 97.4
Above- * - (BE7E]E ) Existing Stores. Below* - (£/J&) Total Stores. 7
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EBFH H“ %J:E*Eﬁk‘tt (SE#E) Consolidated Sales Segmented by Product Mix
b (B A H Millions of Yen)

2009/9 2010/9 —
R RERG L | Year-on-
% % year

rj’fyg_ll_ﬁ_‘y 0 0
Winter Sports 231 0. 3% 209 0.2% 90.5%
)7  Golf 23,195 28.3% 22,674 26. 8% 97.8%
PALFYD Athletic 28,666/ 35. 0% 30,679| 36. 2% 107.0%
No—Z25%917 Apparel 13,137| 16. 0% 13,354| 15. 8% 101.7%
7YRRT- 20 :
Outdoor Sports and Others 12983| 15.9% 14,271 16. 8% 109.9%

AR—YAm-AER 78,213 95. 5% 81,188 95.9% 103.8%

Sports total

77v03av&K ¥ ET Fashion 1,417 1.7% 1,013, 1.2% 71.5%
EDfthEt Others 2,289 2.8% 2,495 2.9% 109.0%
B &t Total 81,921| 100. 0% 84,696|100. 0% 103.4%
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Eﬁﬁ%}g% [ﬁ%ﬁ] Breakdown of Consolidated S,G&A Expenses

(B A H Millions of Yen)

2009/9 201 0/9 Yeaﬁﬁfﬁl—%ear Fit?uz:gﬁst

JRER | 1804| 2.2%| 1,841 2.2% 36| 2.0% 1,806 2.1% 34/101.9%
LEERE

awverismeand |1 445\ 1.8%| 1,611 1.9% 166 11.5% 1,880 2.2% A 268 85.7%

SMER | 9789(12.0%| 10,164 12.0% 374  3.8%|10,090 11.7% 73 100.7%

LJEHE | 9982(12.2%) 10,474/ 12.4%  492)  4.9%|10,596 12.3% A 122 98.8%

COMERER| 9 382| 2.9%| 2,255 2.7%| A 126 A 5.3% 2,533 2.9% A 277 89.0%

S&f 195 404|31.0%| 26,346| 31.1% 942  3.7%|26,907 31.3% A 560 97.9%
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E&ﬁﬁfgﬁ [{EI ﬂl]] [Xebio] Breakdown of Non—-Consolidated S,G&A Expenses

(B A H Millions of Yen)

2009/9 2010/9 | vk Fapocas

JRER | 1036 1.7% 1,049 1.7% 12| 1.2%| 1,050] 1.7% A 1| 99.9%
’E%E‘iﬁ 1,049 1.8% 1275 2.1% 226| 21.6% 15354 2.2% A 79| 94.2%
JAMER 16835 11.4%| 6,916 11.1% 81| 1.2%| 6,810 10.9%  105|101.6%
LJEEE | 7969 12.2%) 7,459 12.0% 189| 2.6%| 7,729| 12.4% A 270 96.5%
COMERR | | 434 2.4%| 1,572 2.5% 138] 9.6% 1,624| 2.6% A 52 96.8%
a&t 117,625 29.5%(18,272| 29.4% 647 3.7%|18,570| 29.7%| A 297| 98.4%
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Non—operating income and expenses
Extraordinary income and loss

K2009/9>» | €2010/9>

ROONMRAE 433EFMA | 433EFM
mortization of negative goodwill

EE EERINESLVRIEIRK
Loss on retirement of noncurrent assets and loss on 64EE Fq 78§E F':]
closing of stores
l’fjgff 315E A M 13985 H
BEREEBRITEEOERICEITZERE
Loss on adjustment for changes of accounting standard for _
asset retirtJement obligations : ¢ 1 ’662EE Fq
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Consolidated Balance Sheets Summary

(B A H Millions of Yen)

2010/3 2010/9 18R &8
Change
o WA 78,989 75085 A 3,904
urrent assets
(REAE) 40,052 37120, A 2,932
nventories
HEAE 69,303 70,597 1,294
ixed assets
B 54,225 49 853 A 4372
iabilities
JIAE 94067 95,830 1,762
et assets
| RAE 148293 145683 A 2.610
otal assets
[ EEZE (BRTRIERIELL)] TEA (Xebio) 945% - 45 RU7 (Victoria) 98.4%
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[Xebio] Non—Consolidated Balance Sheets Summary
(B A H Millions of Yen)
2010/3 2010/9 ]
Change
o MR 57,141 55454 A 1,686
urrent assets
(REAE) 29.110 26,398 A 2,712
nventories
o SRR 63,919 64,135 216
oncurrent assets
A= 36,717 34,040 A 2,677
labilities
e 84,343 85,550 1,206
et assets
| AE 121,061 119,590 A 1,470
otal assets
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Consolidated Cash Flows Summary

(B 7 H Millions of Yen)

2009/9

2010/9

i%})ﬁ Change

EXREFBCLSFryY1-T0—

Net cash provided by (used in) operating activities

1,093

1,543

449

BREFRECLB Y170

Net cash provided by (used in) investing activities

A 589

A 2,263

A 1673

BFEECLD Ty Y- 70—

Net cash provided by (used in) financing activities

A 1,126

A 583

943

RERVHEERFDOMRRES

Cash and cash equivalents

12,572

20,968

8,396

BEIEICLETva-T0—

Net cash provided by (used in) operating activities

ks E I B R Ee
%’J:E*Es E‘%ﬁﬁﬁ@iﬁ?]ﬂ%ﬂ Increase in accounts receivable—trade

and operating loans receivable

Income before income tax

7-27; fﬂ ﬁ@@iﬁﬂﬁ%ﬁ Increase/Decrease in Inventories

435285 M
A28385H

2932875 H

HEABHBEDMEFEE Increase/Decrease in notes and accounts payable—trade 46,6248 /5 M

BREEHICLEFryVa-70-
Net cash provided by (used in) investment activities

ﬁﬁ?if&ﬁéd)ﬁy%l:;éi&.’ Purchase of property and equipment

BH#EESICLEFryYa-70—-
Net cash provided by (used in) financing activities

B 24 € D37 .8 Cash dividends paid

A 672875 H

A15858 M
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ﬂﬁ&g@’lﬁiﬁ, Capital Expenditure and Others

(B A H Millions of Yen)

EHE Consolidated 2009/3 2010/3 2010/9
iR E%E
Capital Expenditure 9,878 8,354 3,213
AU {FA 5 3,822 4,054 1,999
Depreciation
ﬂEIEJIlJ Non—Consolidated 2009/3 2010/3 201 0/9
Rl ERE
Capital Expenditure 9,313 9,708 2,058
AT A H 3,017 3.240 1578
Depreciation
) L. AREEEE. BLEEEE. HE. EARIMEEESANEE LEA-ATT, (REFEIEIFR
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FY2009 Opened & Closed stores ps of the e O SHEVE T

EEstt | vavyIISUF LEEY) ti & B IE HAR
= IXEBIC) 118 4 2 120

7 - - 7

XEBIO el 4 - S| 4
17 - - 17

1 - - 1

Victoria 25 - (1)% 24

Victoria 33 (1)< 2 32

9 ™ = 3]

2 GOIF Fhriner! 88 11 3 96

Festival Golf |  |FestivALGOLF 5 T = )
&t 303 15 7 311

T ()M Victoria /5  Victoria Golf INORASE B L M TT,

FEAMDEE TR A—I—AR—YFEARICERSN T 3 Victoria Golf26 & &

W= —DTFF w1 XJE 1665 &
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Consolidated Forecast

(B A H Millions of Yen)

==Y=Forecast

2010/3 2011/3 (§tE) Voo
TLE | 163,664 100.0% 170,223 100.0% 6,559  4.0%
TEMRE ) 62202 38.0% 65729 38.6% 3527  5.7%
“_ﬁiiifééé 51,258 31.3% 53,998 31.7% 2,740  5.3%
EFRFE | 10943  6.7% 11,730  6.9% 787 7.2%
BREFE | 12048  7.4% 12,145 7.1% 97 0.8%
ffﬁfﬂﬁ 6,355 3.9% 4,699 2.8% A 1,656 AZ26.1%
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% %qa)ﬁﬁ lJ [{E E'I_I ] [Xebio] Non-Consolidated Forecast

= f=Forecast

(B A H Millions of Yen)

2010/3 2011/3 (51E) Voo onvear
B4 =F -2 e ﬁfﬁ
% % Difference %
TLE | 117,262 100.0%| 120,769 100.0% 3,507 3.0%
FLRERIE | 44200 37.7% 46,037 38.1% 1,837 4.2%
BREERU
“mwmz | 35515 30.3% 36,912 30.6% 1,397 3.9%
ZEXME | gg85  7.4% 9,125 7.6% 440,  5.1%
#EAES | 9318 7.9% 9,478  7.8% 160 1.7%
% HA
G Fi| 2% 4026/ 3.4% 3,448 2.9% A 578 A 14.4%
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