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%2#%9&;%@ Second quarterly result of operations
AR5 LE-BEHHER Sales , number of customers per month
.E:I!Fﬁ E“ﬁﬁkﬂ: Sales segmented by products
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Consolidated Results of Operations
= (B A M Millions of Yen)

2012/9 2013/9 Youra ikt

83 418
Ciﬁ;*; Ezztb Co:'-ll-pljrﬁz to
% Forecast

P

Difference

e 95,042 100.0% 100.0% 3,282 3.5% 99,911 100.0% A1.6%

LG | 371929 39.1%

Gross Profit

39.7%

1,944 52% 39,570  39.6% A1.3%

RFEERU
—mpeme | 30,831 32.4%

S,G&A Expenses

33.7% 2,275 14% 33,157 33.2% A0.2%

6.1%

=5 3 6,298  6.6%

Operating Profit

A 330 AD52% 6413 6.4% A6.9%

A 2 6,484  6.8% 6.3%

Ordinary Profit

A 304 A47% 6,494 6.5% A4.8%

PO B 2 3490 3.7%

Net Profit

3.2%

A 302 A 87% 3529 3.5% A9.7%
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Eﬁ Consolidated Results of Operations
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L

Eﬁ%%ﬂ% [Eﬁ] Breakdown of Consolidated S,G&A Expenses

201 3/ 9 Yeaﬁﬂ—ﬂiear

ARt E

Selling Expenses

2012/9

2281  2.4%

bpr ]

Difference

BiEE
Change
%

14.6%

2469

(B A M Millions of Yen)

FHEE

Forecast

LI
%

EHE
Compared to
Forecast

=R

Difference

145  5.9%

==
LEERE
Advertising and
Promotional Expenses

2190  2.3%

3.3%

2324  23% A6l

A 2.6%

AtE

Personnel Expenses

11,490 12.1%

799

1.0%

12,412

12.4%

A 121 A 1.0%

ESHE

Facility Expenses

11946 12.6%

716

6.0%

12,848

12.9%

A 185 A 14%

TOMEEE

Others

2921  3.1%

352

12.1%

3,101

172 5.6%

&
Total

30,831 32.4%

2,275

1.4%

33,157

33.2%

A50 A 024
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bl i

EBFH Hl] %J:E*Ehitt (E#E) Consolidated Sales Segmented by Product Mix
(B 73 [ Millions of Yen)

2012/9 2013/9 AT
MR gL | o On”

ear
% % 4

DA B—RR—Y

Winter Sports 21 7 g 93. 5%
FILT  Golf 24,635  25.9% 25,935 26.4% 105. 3%
—BEBE AR —Y (FALF Y- Sa—RHh)  Athletic 36,206 38. 1% 37,849 38.5% 104.5%
AK—YF /UL (FL—Z2J 9 T7H) Sports Apparel 13,312 14.04] 12,058 13.24  97.3%
FIRT - 2Ot

Outdoor Sports and Others 16,076 17. 0% 17,631 17.9% 103.9%

AR—YRA&-REs
Sports total

91,348

94,578 96.2% 103. 5%

({=]
o =2
~d —
= ==

T7viar&K$¥ET Fashion

B &t Total 98, 325

XEBIO CO.,LTD.



Al =58 A E R L
f:ﬂ; Fq 5“ %J:E*Emtt (Eﬁ) Consolidated Sales Segmented by Product Mix
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b Al B Al A

El'i% El] Jﬁb J: Eﬁﬁﬁtt Year—-on—year Monthly Store Sales Trends

(&5 [ Millions of Yen) (%)

1st Quarter 2nd Quarter

BIAALE UE) RIHALE HA %)
Y FTELE YRS FTELE

Year—-on—year Compared to Forecas Year-on—year Compared to Forecas

L& 51516 100.0% 51%  100.7% 100.0% 1.7%

18012 385% 23%  A45%

Gross Profit

oo LRIz 21062 40.9% 79%  101.7%

REERU é |
Cpeme 16522 321%  82%  99.8%

S,G&A Expenses

16584  35.4% 6.5%  A02%

Ordinary Profit

B A E 4,540 8.8% 6.8%  109.0% 1,427 31% A303% AB36.5%
2 F| 2 4,843 04%  140%  117.0% 1336 29% A402% A432%

Net Profit

Pt AR 2,906 56%  195%  130.2% 0.6% A734% AT83%

8
XEBIO CO.,LTD.




o
Jo

—
=l

BBl = Bl
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HI < LE

Year—on—year Monthly Store Sales Trends

Aoy BX7EIE 94.5 100.8 103.5 94.2 101.9 91.4 97.8
Sports
- 25 97.3 103.5 107.8 98.5 106.6 946 101.4
et XI5 944 100.9 103.6 94.2 101.9 91.7 97.8
. Total
Xebio t 25 97.2 103.5 107.8 98.4 106.5 947 101.4
_ . XI5 96.9 100.4 105.3 93.4 99.2 92.6 98.0
B A=Y
Sports
25 99.9 103.2 109.6 97.7 103.9 96.0 101.8
gum | oo | 25 | 974 | 1003 | 983 | 1008 | 1026 | 985 | 99.7
_ BEfFIE 101.6 107.7 111.0 100.1 103.8 102.0 104.3
. . ke X
Victoria Total
25 105.5 110.8 113.5 103.1 106.2 104.2 107.1

TEHMBREIFEL

Above* "

(BXTEJE) Existing Stores. Below* - (£]F) Total Stores.

XEBIO CO.,LTD.



{&l%1 5l Review
ﬁ 5“ [Xebio] Non—Consolidated Results of Operations
(B A H Millions of Yen)

2012/9 2013/9 voar-onyour L

HEiL
Compared to
Forecast

b P ] BS i

Difference %

100.0%

69,461 100.0% 970  1.4% 71,288 100.0% A 1.2%

EEGRE | 27125 39.1% 39.7%| 806 30% 28224 39.6% A 1.0%

REEERV

“wemm | 20975 30.2% 31.5%

S,G&A Expenses

1213 584 21925 30.8%  1.2%

8.2%

Operating Profit

BEHE | 6150  8.9% A 406 A 66% 6299  88% A 8.8%

8.7%

Ordinary Profit

BERE | 5439 0.3% A328A51% 6476  91% A 56%

9.2%

Net Profit

mEMUNE | 3688 5.3% A14A04% 3788  53% A 30%
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AR 5t

ARt E

Selling Expenses

EER[E)

2012/9

1,247

1.8%

2013/9

Lk
%

1431 2.0%

{E %L Al Review

RIS tE

Year—-on—year

BEE

Difference

183

14.7%

[Xebio] Breakdown of Non—-Consolidated S,G&A Expenses

(&7 H Millions of Yen)

FHEfE

Forecast

FL
%

1317 1.8%

EHEL
Compared to
Forecast

=2

Difference

114 8.7%

H = =

LEERE
Advertising and

Promotional Expeses

1,769

2.9%

1,898 2.7%

128

1.3%

1871 26%

27 1.4

A&

Personne | Expenses

7,648

11.0%

8055 11.4%

406

9.3%

8107  11.4%

A 52 A 0.6%

[EFHE

Facility Expenses

8,390

12.1%

8,786 12.5%

396

4.7%

8933  12.5%

A 147 A 1.6%

ZTOMEEE

Others

1,918

2.8%

2016 2.9%

9.1%

1694  2.4%

321 19.0%

a5t
Total

20,975

30.2%

22,188  31.5%

1,213

5.8%

21,925  30.8%

263 1.2%
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|j40 INUT [Victoria] Non—ConsolidatedResults of Operations

E"tl:
%

b=

Net Sales

14,562§ 100.0%

201

3/9

B
%

15,589

100.0%

{&+L Al Review

ATHALE

Year-on—year

e

Difference

(B B M Millions of Yen)

FHEE

Forecast

15354

100. 0%§

FHEIL
Compared to
Forecast

1.5%

Fo LT

Gross Profit

5386 37.0%

5,988

38.4%

5,774§

3.7%

37.6%

BRFEERY
—REEE

S,G&A Expenses

5514 37.9%

5,702

36.6%

187

3.4%

5,724

37.3%  A0.4%

EXRAME

A 127 A09%

285

1.8%

413

50

0.3% 471.9%

Net Profit

BERE | A 120 AOS%| 201 19| 412 - 50 0.3% 483.1%
4 BRI _ é

A 83 AO6%

A 69

A 0.4%

0.0% A 3585.2%
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el B 1 [ER])

Non-operating income and expenses
Extraordinary income and loss

<2012/9>

<2013/9>

(EFLEi-ES

B E & ERABRE JUVRIEIRE

Loss on retirement of noncurrent assets and loss on
closing of stores

ERI=Ei=ES

Impairment loss

T D1tk

Other

638 /5 H

1968 5 H

— BAH

685 H

36485 H

— BAH
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ﬁ{%*{l‘ﬂﬁﬁ [Eﬁ] Consolidated Balance Sheets Summary (EF Milions of Yer)

2013/3 2013/9 18R
Change

(JHBAE 94,173 91,039 A 3,134
(1=72ENE £ ) Inventories 47,257 47,918 661
_EEAE 73,620 75,546 1,926

ixed assets
B 58,029 54,397 A 3631
JAE 109,764 112,188 2,423

et assets
[ HAE 167,793 166,585 A 1,208

[EEE (BEFERTELL)] £EF (Xebio) 101.5% - 4D MU (Victoria) 99.3% 14

XEBIO CO.,LTD.




g ftEl: *‘-_I. Fﬁ i [ Eﬁ ] Consolidated Balance Sheets Summary

& E - AREER GER)
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uiEE E

HETEEE

LRENBIE

METEERE mnEhEE

O

(B7AH Millions of Yen)

2007/9

394

881

2008/9

392

920

2009/9

2010/9

466
498
446
1,122
1,009 1,067
2011/9 2012/9 2013/9
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O

ﬁ{%ﬁﬂﬁi [ﬁ E“] [Xebio] Non—-Consolidated Balance Sheets Summary 5 Millone of Yem)

2013/3 2013/9 R
Change
o IBAE 70,273 68,820 A 1453
urrent assets
(f=72EN & ) Inventories 33,293 33,971 678
o EAE 67,687 70,422 2,735
oncurrent assets
81&
Liopilt 39,741 38,082 A 1658
iabilities
JHaE 08,219 101,160 2,940
et assets
| HAE 137,961 139,243 1282
otal assets
16
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Fryva1- 70— R [ESE)

O

Consolidated Cash Flows Summary

(B A H Millions of Yen)

2012/9

2013/9

i%ﬁ Change

EEIHICLDFTVrya-T0— Net

cash provided by (used in) operating activities

A3232

2,507

9,740

cash equivalents

22,503

REFHICLDFrya-TA— N h

pfovided by (used in;(i'nie/s‘fil-ng activities e A 6 ’ 243 A 5,099 1 y 1 44
Si]jv%;eﬁdgbg:(liiix;z;jn.gjaZi;cies et cash A 8 7 0 A 1 ,01 9 A 1 49
RERUVEERFMOHARES Cash and

20,825

A1677

*Hﬁ%%ﬁ gﬁﬁ*ﬂﬂ*ﬂﬁ Income before income tax 5,791 EEH
ﬁiﬁﬁs ﬁ%ﬁﬁ'ﬁwﬁﬂﬂﬁ Increase in accounts receivable—trade 225§7:_l Fq

EXEHBCISFryDa-70—-

Net cash provided by (used in) operating activities

and operating loans receivable

Enﬁ] ﬁﬁ@%ﬁﬁ Increase/Decrease in Inventories A565E7§Fq

ﬁ:)\%?ﬁo)ﬁﬁgﬁ Increase/Decrease in notes and accounts payable—trade A4,245§75|I.|

A350385H
A100085H

ﬁﬁ?iﬁj&@ﬁlﬁ(:;éf.‘ﬂ Purchase of property and equipment
TEHIFESDIEFHEE Decrease (Increase) in time deposits

BEFRBICLSFryDa1-70—-
Net cash provided by (used in) investment activities
MHEEICLSFvyYa-70—
Net cash provided by (used in) financing activities

(EAOFEIN ] A78685H

Cash dividends paid

XEBIO CO.,LTD.




= 3 © Capital Expenditure and Others
E&ﬁ*&ﬁ@’lﬁl (B H Millions of Yen)

JE#E Consolidated 2012/3 2013/3 2013/9
R B
Capital Expenditure 1,542 9.211 4,794
AR 4515 5373 2,589
Depreciation

{& % Non-Consolidated 2012/3 2013/3 2013/9
R EEE

Capital Expenditure 6,236 6,902 4,096
AR 5 3,540 4,286 2,037
Depreciation

F) LR AREEEE. BUEERE. BE. EARAERESHIEE EA-ATT, (RETBERERC
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O

FY2014 O d & Closed st (201349 A30A R TL)
%%ﬂ“ E%ﬁ& pene osed stores As of the end of September, 2013

av ISk
L= IXERIC), 134 7 - 1 139

wa  f——
= XEBIO SPORTS 7 1 - 1 7
Zlﬁ —_— \\J e s cemmenccrmne | EXPRESS

Victoria 24 _ - _ 24

= ., 159 175

| 5 6

j}bj PEILT S IHME

S GOIF Pariner! FestivaLGoLr 130 8 - 4 134
1

PYLRT L-Breath 12 5 - 18

IP9Yay NEXCE 13 - 19 - 32
AR—YAH % X'tyle - - 19 - 19
A=Y Xiasis - - -
ot h 11 11
1] | F ¢ - - 1 - 1

H 479 22 n 12 960

KA—N—2AR—IPEAOEHHICEEN (L. BE) EHIEHIEINET, XD MPTIVT (1) 17415013 CEAMDEE T B IESH130/ELMT D NTPIEET 2445 EENET 19
KIWTLRIBEICIR PEAMNEE T B4EEM T+ D NPIEE TR 14ENEENET, KININ=F—IC>, IV F A AE138IEIF EHF .
XEBIO CO.LTD



http://www.golfpartner.co.jp/
http://www.festivalgolf.jp/

S DR EUER]

XEBO

(BB H Millions of Yen)

2013/3 2014/3 vear-onear
7L 192,628  100.0% 203,053 100.0% 10,425 5.4%
T LR 75490  39.2% 80,276 39.5% 4,785 6.3%
?T;i%; 63,448  32.9% 67,379 33.2% 3,931 6.2%
ERA 12,042 6.3% 12,896 6.4% 853 7.1%
Brim 12,471 6.5% 13,033 6.4% 561 4.5%
SR 5 6,332 3.3% 6,547 3.2% 214 3.4%

20



30> 52 L (B4 ) |

XEBO

(BB H Millions of Yen)

2013/3 2014/3 Vearcan-yeor
il 137,991  100.0% 143,176 100.0% 5,185 3.8%
TR 53,668  38.9% 56,242 39.3% 2,573 4.8%
TE@% 42,875 31.1% 44,890 31.4% 2,014 4.7%
SRFE 10,792 7.8% 11,352 7.9% 559 5.2%
BRI 11,326 8.2% 11,729 8.2% 403 3.6%
SR 6,127 4.4% 6,452 4.5% 324 5.3%

21
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EEEARTILOTHIET , > THRERDEFEEEIRIED
ZIEFICHL, BRERBIFREMEDNHHEICTRBELZSL,
=, CORBREREHIMODESE LELHFHRDIEHZ AR
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