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e
Consolidated Results of Operations
A (B 7 M Millions of Yen)

2011/9 2012/9 o HIEE

Bt 1ERER
% Difference

88,243 100.0% 100.0% 6,799 7.7% 97,787 1000%  97.2%

- |
tk&S
Net Sales

5t L FEF 35047 397

Gross Profit

2,082 5050 38981 39.9% 9534

e E KU
—femsE | 27,250 s09%

S,G&A Expenses

3581 131% 31052 318% 99.3%

== F A 7.797 3.8%

Operating Profit

A 1499 a 1924 7.928 8.1%  79.4%

e S 8,01 1 9.1%

Ordinary Profit

A 1527 a9y 8,022 8.2%  80.8%

P 2 5
e 4661 534

Net Profit

A 1170 a251% 4711 48%  74.1%
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L e

JE%E Consolidated Results of Operations
5t L= - E XTI HERB GER)
tLE EREEXRANE ArERAEE
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L e

E&JF_IEEEEE [Eﬁ] Breakdown of Consolidated S,G&A Expenses

2011/9

2012/9

Ltk
%

ATHALE

Year—-on-year

R

Difference

(&7 H Millions of Yen)

FTEE
Forecast

FHELL
Compared to
Forecast

JOER 1978 302 1534 2345 24% A 63 97.3%
ﬁ“tﬂtﬁlf}% 1,807 383 21.2% 2319 24% A 128  945%
o HER | 10,522 067 9% 11583 1184 A 93  99.2%
LEAR 110,599 1347 1275 12010 123% A 64  995%
COMEER | 9 941 579 2484 2794 29% 127 104.6%
S5 1 97,250 3581 131% 31,052 318% A 220  99.3%
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EiE 3
Consolidated Results of Operations

1st Quarter

HTHALE

— —_
e L=
Net Sales

49,018

100.0%

i 50 5
Year—on—
year

107.8%

FTEEE
Compared
to Forecast

97.7%

(B H Millions of Yen)

2nd Quarter

100.0%

BITHEALE

48

Year—on—
year

stEEE
Compared
to Forecast

107.6%

SoE#aFI

Gross Profit

19,514

39.8%

106.2%

95.9%

17,615

38.3%

94.6%

105.6%

BRSEER U
— N EIRE

S,G&A Expenses

15,265

31.1%

113.0%

98.6%

15,566

33.8%

100.0%

113.3%

EXFm

Operating Profit

4,249

8.7%

87.5%

87.3%

EER R

Ordinary Profit

4,248

8.7%

85.7%

86.6%

P 24 7
R 5

Net Profit

2,433

5.0%

85.7%

83.8%
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bl i

EBFH 5“ %J:E*ﬁmtt €5 ~HP Consolidated Sales Segmented by Product Mix

(B A M Millions of Yen)

2011/9 2012/9

BIHALE

Year—on—year

DAVR=AR—=Y Winter sports 125. 4%
TI7 ol 21, 452 114. 8%
PALFYD  athetic 32, 2717
Fo=Z2TDI7  Apparel 14, 644 16. 6%
797 ZDH outdoor Sports and Others 16, 045 18. 2%
AR—YR - AR sports total 84, 592 95. 9% 108. 0%
T7yavRHET Fashion 872 16. 9%

Bt To 100.0% 95,042 100.0% 107.7%
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f:ﬂ; FE] j‘]“ %J:E*E ﬁ‘}, tl_’, €::F “HP Consolidated Sales Segmented by Product Mix

F2m4 A EBPIAISE LSRR L H#ERS (ERS)

WA —RAR—Y @I)L7T 7 ALFvY HhL—=245"17
M7 ORTZDM TPy ar-FDM u ZDMET
100,000

Q0,000 -~~~ ..__.3.4 A OT%

80,000 - : .2%

70,000 oo 270 - 2.2%
60,000 | 2:3%
50,000 --

40,000 -

(B o m ) 3t b M

30,000 -
20,000 -

10,000 -

O -

2006/9 2007/9 2008/9 2009/9 2010/9 2011/9 2012/9 3

XEBIO CO.,LTD.




B =575l ok

ﬁ E“ ﬁi%ﬁﬁﬁtt Year—-on—year Monthly Store Sales Trends
(%)
sy | BEERE | 1060/ 933 1035 946/ 1036 1031 1003
RPN 1113 979/ 1093| 1003 1099 1100/ 106.0
oy BEEE 1059 931 1032 945 1035 1030 100.1
Xebio a0 1086 975 1086 1000 1096/ 1099 1052
B | 102.8] 925/ 1001|921 1039 1038 987
Wl gk 1083 974/ 106.1| 980 1105 1111 1047
LIE 102.8] 1005 1030 1023 994 990 1012
on BEEE 1147 968 1027 958 997 1040 1015
Victoria Total
1212 1039 1116/ 1041| 1086 1100 109.3

_-_-

Above*

- - (BX7%]E ) Existing Stores. Below-

-« (£]E) Total Stores.
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&L Al Review

ﬁ Ell [Xebio] Non—Consolidated Results of Operations

2011/9

= e
Pl
Net Sales

66,027

Bt
%

100.0%

2012/9

B 1RIRAR
%

Difference

100.0%

3,433

HTHALE

Year—on—year

9.2%

(BB H Millions of Yen)

71,369

FHEfE

Forecast

100.0% 97.3%

bllnt R E

Gross Profit

26,281

39.8%

843

3.2%

28,622

40.1% 94.8%

& EU
—iREEE

S,G&A Expenses

18,972

28.7%

10.6%

21,171

29.7% 99.1%

(= K

Operating Profit

7,309

11.1%

A 15.9%

1,430

10.4% 82.5%

EEER

Ordinary Profit

1,638

11.6%

A 157%

1,681

10.8% 83.8%

o 2 2
4RI 2

Net Profit

4,518

6.8%

A 18.4%

4,685

6.6% 78.7%
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&L Al Review

E&%%ﬂ% [ﬁ E“] [Xebio] Breakdown of Non—-Consolidated S,G&A Expenses
(&7 H Millions of Yen)

201 1/9 201 2/9 Yeaﬁfﬂ%ear Fit:uzglﬁst

. P £
Lt FeLit 1EimAE - T 2 llmert
% % Difference i
oooooo

1300 11.7% 1,204 1.7% 43| 103.6%

BER |17

Selling Expenses

LEERT
A‘\L;vertisinguar% 1 ,49 5

Promotional Expeses

273 183% 1,735 2.9% 14 100.8%

A5 7157 108

Personne | Expenses

491 6.9% 7,752 109% A 103 98.7%

BHE | 7536 1149

Facility Expenses

853 11.3% 8,407 11.8% A 17  99.8%

FOMEEE 1664

Others

253 152% 2,091 2.9% A 133 93.5%

a3t 18972 287 2,002 106% 21,171 29.7% A 196  99.1%

Total

1
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{&+L Al Review

'j.lfg I‘UT [Victoria] Non—ConsolidatedResults of Operations

2011/9

Sl

Net Sales

13,326

Bt
%

100.0%

2012/9

BIHALL

Year—on—year

1EREE

Difference

1,235

9.3%

(B A M Millions of Yen)

15,043

FHEE
Forecast

100.0%

96.8%

bl ak e B

Gross Profit

9,054

37.9%

332

6.6%

9,661

37.6%

95.1%

REERV
—REEE

S,G&A Expenses

4,954

37.2%

260

11.3%

9,948

36.9%

99.4%

(= SUERS

Operating Profit

100

0.8%

A 227

112

0.8%

RSB

Ordinary Profit

114

0.9%

A 235

127

0.8%

o 3 5
7%

Net Profit

104

0.8%

A 187

23

0.4%

XEBIO CO.,LTD.
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el B 1 [ER])

Non-operating income and expenses
Extraordinary income and loss

<2011/9>

<2012/9>

(EZiL kS

EE & ERINBEICRIERK

Loss on retirement of noncurrent assets and loss on
closing of stores

ERI=E=ES

Impairment loss

KEBX

Loss on disaster

BEEREABRFELEOERICHSIZESRE

Loss on adjustment for changes of accounting standard for asset retirement obligations

338 A H

— BAH

— BAH

— BAH

6385 H

19685 H
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ﬁ{%ﬁﬂﬁi [Eﬁ] Consolidated Balance Sheets Summary
2012/3 | 2012/9 | 1emas
Change

O

(B A H Millions of Yen)

Current assets 94,909 90,114
oomtorie) 42,501 45554
Fililzéfs%ts 69,849 73,976

2= 60,793] 57,300
JHAE 103,966/ 106,791
R

Total assets

164,759

(7eisEN & & (BR 7 BRI L) ]

164,091

PEA (Xebio) 111.9% = J14D FJ7 (Victoria) 101.9% 14

XEBIO CO.,LTD.




ﬁ1§3‘5€|’ﬂ§§ [Eﬁ] Consolidated Balance Sheets Summary
Fom4 ) FE-SEEHER GER)

WitEE EERE wARHER WBETEEE RBHEE
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o
S
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gf&*{l’ﬂﬁi [ﬁ 3“] [Xebio] Non—-Consolidated Balance Sheets Summary (BB Milions of Yen)

2012/3 2012/9
Cuif'ei;’?t%s%ets 72,310 69,006
Ceatorios 30328] 32379
Fi%(ledifiﬁts 64,235 68,118
Liaﬁbﬂ—iﬁties 43,604 41,449
thmifts 92,941 95,676
TOfi%siiets 136,545 137,125
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O

#‘\"“J:/:l. - 7D_0))Iﬁiﬂ [Eﬁ] Consolidated Cash Flows Summary (=5 Millions of Yer)
2011/9 2012/9 Y8R Change
R EI=EDFrya-Ta— Nt 2,802 A3,232 A6,035

cash provided by (used in) operating activities

SRRk B vy a - TO— Net cash A?2687 A6243 A 3556

provided by (used in) investing activities

B E B g B rya T0— Net cash A1194 A870 323

provided by (used in) financing activities

e RURSRENONKES Cash and 26.687 22 503 A4184

cash equivalents

ﬁﬁ%%ﬁgﬁﬁﬁﬁ%m*llﬁ Income before income tax 6,223E75Fq
g%%gﬂ:;% #'\7“}91 - 7D_ ﬁiﬁﬁs ﬁ%ﬁﬁ'ﬁo)ﬁﬂuﬁ Increase in accounts receivable—trade Al 77§E M
and operating loans receivable

Net cash provided by (used in) operating activities

Eﬁﬁﬂﬁﬁwﬁﬁﬁ Increase/Decrease in Inventories A3,050E75Fq
= lﬁﬁ@iﬁﬁ%ﬁ Increase/Decrease in notes and accounts payable—trade A4,245§75 H

BRERBICLEFvyY1-T70—- AHEEEEDIFCESTH Purchase of property and equipment A 3,296 H /5 M
Net cash provided by (used in) investment activities i%ﬁﬁ@%ﬁﬁ Decrease (Increase) in time deposits A25005 5 H
MEEEICES XYy a-T70— BC 2 D37 &8 Cash dividends paid A675H 5 H
Net cash provided by (used in) financing activities

XEBIO CO.,LTD.




O

= % © Capital Expenditure and Others
ﬁﬁ*&ﬁ@’lﬁl (B H Millions of Yen)

EHE Consolidated ‘ 2011/3 ‘ 2012/3 2012/9

RlEREEE

Capital Expenditure 6,202 1,942 9,824
ﬁﬁﬂﬂéiﬂﬁ 4282 4515 2 535
Depreciation

{E %Rl Non-Consolidated ‘ 2011/3 ‘ 2012/3 2012/9

Rl EEE

Capital Expenditure 4,497 6,236 4421
ﬁﬁ%ﬂﬂﬁ 3,323 2540 031
Depreciation

F) LESBER. AVETEEE. BEREEEE. HE. EARIEEENITE EA-ATT, RETBEIR
18
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%%ﬂ“ E%ﬁ& FY2012 Opened & Closed stores

O

(2012498 308K )

As of the end of September, 2012

VEV I VA
F T NERIG, 125 7 132
N A
il ; . ;
A=Y
Victoria 24 - 23
icoric G ol £ L 152 6 158
m )y, 8 GOIF Fariner! 110 5 115
FESTIVALGOLF 4 - 4
PYREP L-Breath 8 3(2) 11(2)
TryYay NexXC 13 1 14
&t 444 22(2) 465
- 2A—-N\—2AR—YEEFOHRIEICIEES (Ei\) [E1IEEIAEENET,
=G4 M) PTIVI158]E(CIE . PEAMNEZE T BIESH 127/ EEMT(D N7 EET B3 ENESENET,
-TILTLVAHIE (2) FPEAMICLZEDTT,
19
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http://www.golfpartner.co.jp/
http://www.festivalgolf.jp/

%ﬁForecast
=30 R E U LER]

= BIHALE
201 2/3 201 3/3 (E-l-E) Yearl—on—year
12 &R 1R R
Bk % Bk % Difference Change %

LS | 181,577| 100.0%| 198,030 | 100.0%| 16,453  9.1%
LIRS | 71,730 39.5%| 79,346 40.1%| 7,615 10.6%

ETERE-9:40)

—mezg | 57473 31.7%| 64,036 32.3% 6,063 11.4%

S,G&A Expenses

ERAE | 14257  7.9%| 15309| 7.7%| 1,052 7.4%

Operating Profit

#ERE | 14658 8.1%| 15442 7.8% 783|  5.3%

Ordinary Profit

SH@AE 77721 43%| 8878 45%| 1,105 14.2%

Net Profit

20



Il%ﬁ%ﬁ!ﬂi%ﬂil
SHDREU[EK]

= ATHEALE
2012/3 2013/3 (i)
1554 R
B % Bl % Difference Change %

LS | 133,015| 100.0%| 142,152| 100.0%| 9,136 6.9%

Net Sales

LMz | 59596 395%| 57.236| 40.3% 4710 9.0%

Gross Profit

REEERY

—mezg | 39952 | 30.0%| 43,921 30.9% 3,968 9.9%

S,G&A Expenses

EXAm | 12573  95%| 13,315| 9.4% 741 5.9%

Operating Profit

W F 4 13,282 10.0%| 13,774 9.7% 491 3.7%

Ordinary Profit

SWERE 7324 55%| 8097 5.7% 772 10.5%

Net Profit

21



AFEMCIE, FEOXBICATIELEBRNEFENTHNET
NoDEERIEFFRDEFERET D TIIEL, YADERHE
EEEADTIEDTHIET , - THFRDFRIIREEIRED
ZIEFCHL, BIRERGIAREIED HECECTBELZE,
Fl=. CORNBFREH O SE LGHRHDOERMLZ B Y
ELI=AD T, HEHFEZANELELDOTRIBYFE A

L ELTRE—UDEREZAVDRET O TIERMZSLY,
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