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20183 H] REMIR Outline of Financial Results

&g %ﬁ Result of operations
H ;X?CJ:E - g&?ﬁg Sales , number of customers per month
%BFﬁ E“ﬁﬁkﬂ: Net Sales by segment




Income Statement(consolidated)
= (B A H Million Yen)

201 7/3 201 8/ 3 Yejf{ﬁligear FE(;l;eEZEt

B Bk wam | HAEE Bk FEL
ncrease/Decrea

Sales Ratio Sales Ratio Ficrease/Decrease se Sales Ratio Compared to
% % Amount % % Forecast

223,353 100.0%F 234,595 100.0% 5.0% 230,019 100.0% 102.0%

TLEME | 89,171 39.9%

Gross Profit

92,761 39.9% 3,589 40% 91,750 39.9% 101.1%

REEZERY
— R EEE 81,743 36.6%

S,GRA Expenses

81,840 34.9% 96 0.1% 82,773 36.0% 98.9%

=R I 7.428  3.3%

Operating Profit

10,921 4.7% 3,493 47.0% 8977 3.9% 121.7%

R 7499  3.4% 11,389 49% 3889 51.9% 9018  3.9% 126.3%

=LY
FR 2 (%) 2,991 1.3%

Net Profit

NKEESAMECIRETILEALMFIZE Net Profit Attributable to Parent Company Shareholders

4,249 1.8% 1,257, 420% 3,309 1.4% 128.4%
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E%:E Consolidated Results of Operations

Transition of Sales Amount and Operating Profit (Consolidated)

5L EXFIREHES GER)

Sales Amount == b 26 bz Moz Operating Profit
(Mglé%rjoYo%n) Sales Amount  Operating Profit Operating Margin 32555 (M'g'(;"g&fn)
Vi
221,391 223,353
210,672 - 45,000
204,779 ’
200,000 192,628 40,000
181,577

35,000
5% B
JC *
L 150,000 30,000
= %
B 25,000 =
7 =
A 100,000 20,000 —
Fq
15,000 ~

50,000 10,000

5,000

0 0

2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3
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Eﬁ%%ﬂ% [Eﬁ] Breakdown of Consolidated S,G&A Expenses

2017/3 2018/3 Yo il

3 683 EHE
L sELt | creiasgﬁl;crea Incre;’gicrea sELit Co:;l-pljrlezz to
Sales Ratio Sales Ratio Sales Ratio
% se se % Forecast
Amount % %

34%  99.3%

(BB H Million Yen)

IR &

Selling Expenses

33%| 602 8.4%

s | 6367 2.0%

Promotional Expenses

22% 1185 A 18.6% 5,807§ 25% 89.2%

138%| 549  17% 32423  141%  99.7%

e 31778 14.2%

Personnel Expenses

Facility Expenses

Lk 28932 13.0% 121%] A 514 A184 28289  123%  100.5%

ZOMEER 7,4792 3.3%

Others

35%| 645  86% 8413  37%  96.6%

Total

&t 81,743 36.6% 349%| 96  01% 82773  360%  98.9%
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Income Statement(consolidated)

2nd Quarter

1st Quarter

Sales Ratio
%

B,

ERE |
ompared to

Year-on-year

OOOOOO

BAY

Sales Ratio

i
i

Year-on-year

OOOOOO

3rd Quarter

(&7 M Million Yen) (%)

OOOOOO

4th Quarter

Bt | HIAR
Sales Ratio | g

Year-on-year

OOOOOO

HKESHAMEDIRETI P EHFIZE Net Profit Attributable to Parent Company Shareholders

TLE | 6071111000%  35% 101.9% 56,077/ 1000%  32% 9944 59,825 1000%  7.9% 1000% 564
RLKHE | 94037 411%  35% 10154 22578 403%  44% 99.0% 23988 401%  86% 10224 3675 A 04y
%@% 20150 3324 00% 9944 20371 363y  14% 9654 20616 345% A 014 975 35.7% A 08h
ERME | 4786 79% 212% 11135 2206 30% 4244 13044 3372 5% 1316% 145.0% 0% 1744
RRAE | 4047 Q1% 265% 11464 2373 424 1574% 14085 3509 5% 92.0% 1516% 1.0% A 3354
ﬁﬁxﬂf% 2508 425 218% 9708 1156 21% 2325% 3445 1924 32% 1304% 157.0% A 244 366.1% 15194
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EB Fﬂ Bl] jll—fl,J: E*ﬁmtb () Net Sales by segment(Consolidated)

2017/3

JAIR—AR—

Winter Sporting Goods

FEREE
%

13,431 6.0%

(B A H Million Yen)

2018/3

CIE e

%E‘J.th Year—on—

%

13,723 5.8%

year

102. 2%

TIL7  Golf Goods

56,018/ 25.1%

62, 436 26. 6%

111. 5%

— & AR—Y

General Sporting Goods

83,218 37. 3%

84, 431

101. 5%

AR—=U7 )LV

Sports Apparel Goods

29,013 13.0%

30, 964

106. 7%

PORRT - ED

Outdoor Goods etc.

31,359 14.0%

32,975

AR—Y & - AEEt
Sports total

213,042 95.4%

224, 530

105. 4%

J79avKFET Apparel

1,134 0.5%

1,179 0. 5%

104. 0%

FDthEt Other Goods

&%t Total

9,176, 4.1%
223, 353 100. 0%

8,885 3.8%
234, 595 100. 0%

96. 8%
105. 0%
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| 55 _f.,'_ 3 et Sales by Segment (Consolidate
iV oY 3702 A O e S by Somant Commplited

CPVZ RIS S HIL7 B ERRAR - mAR =T
Sales Amount Winter Sporting Goods Golf Goods General Sporting Goods  Sports Apparel Goods
(Million Yen) i?'ﬂ‘l‘ 7%0)1@. L|77‘7:/37'%0)1'm d %a)ﬂﬂg-l'
Outdoor Goods etc. Apparel Other Goods

250,000

200,000

150,000

100,000

(BS M) ot
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Year—on—year Monthly Store Sales Trends

(%)
4R 5R 6R 7R 8A 9R 10AH 1A 12R 1R 2R 3R REt
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
BETF IS 104.0 | 1004 | 101.7 | 104.2 98.3 106.1 | 102.1 | 106.8 | 111.1 | 1054 | 110.0 | 102.6 | 104.3
RAR—Y
Sports
- 2J5 105.1 100.8 | 102.0 | 104.8 99.1 99.3 95.7 99.7 103.9 98.6 102.1 96.1 100.7
A:\zljnt
BETF IS 104.1 | 1004 | 101.9 | 104.1 98.3 106.2 | 102.2 | 106.9 | 111.1 | 1054 | 109.9 | 1029 | 104.3
i
Total
Xebio 2& 105.1 100.8 | 102.1 104.6 99.1 994 95.8 99.8 103.9 98.5 102.0 96.4 100.8
=i BETF & 101.1 99.2 1011 103.4 94.2 98.8 96.5 102.3 | 1056 | 104.4 | 106.6 99.6 101.0
nun;;:er ZH—y
Customer Sports
£2JE 102.3 99.6 101.4 | 1041 95.1 91.6 894 943 974 96.3 98.0 922 97.2
okl | A £/5 | 1028 | 101.1 | 1006 | 100.7 | 1041 | 1084 | 107.1 | 1058 | 1066 | 102.3 | 1042 | 1042 | 103.6
ErE BRI 103.3 | 100.5 | 101.9 | 100.9 97.8 105.6 98.6 101.6 | 105.1 | 101.6 | 104.8 99.0 101.8
Vi . Sales 2%t
ictoria Amount Total
ESS 1355 | 129.0 | 1287 | 131.1 | 130.1 | 1293 | 1345 | 117.1

|Year-on-year number of Saturday,Sunday and public holidays

Above- * * (BETEJE ) Existing Stores. Below* * - (£]F) Total Stores.
V4
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E{%?{l’ﬁﬁﬁ [Eﬁ] Balance Sheets Summary (Consolidated)

MBNEE

Current assets

2017/3

2018/3

117,908 121,723

(B A H Million Yen)

SR

Increase/Decrease

Amount

(=72 ENE E ) Inventories

64,34

(o]

714,633

[ &

Fixed assets

70,83

S

66,407

aE
Liabilities

71,96

o1

68,448

Net assets

116,779 119,682

Total assets

188,744 188,131

(7ei3EN & 2 (BEFFIERTEELE) ]

TEZ (Xebio) 111.7% = G40 FJ7 (Victoria) 103.6%

Inventories(Year—on—year Existing Store)
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ﬁ »
215 *‘-‘I.Eﬁi [Eﬁ] Balance Sheet Summary (Consolidated)

Transition of Assets-Liabilities (Consolidated)

EE i ﬁ{!ﬁ?ﬁ@ (Eﬁ) (B A H MillionYen)

Assets Liabilities WitEE mETHEE uRBAE wETEE aRBEE

(Million Yen) Net Asset  Fixed Liabilities Current Liabilities Fixed Asset  Current Asset

200,000

180,000

160,000 0,348

7,232
140,000

" 120,000
100,000
80,000

60,000

(B ol ) 2 i 'y -

40,000

20,000

0

2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3
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Fvya-J0-0% R [ELE)

Cash Flows Summary (Consolidated)
(B A H Million Yen)

2017/3 2018/3 ¥Rk Change
ERIEFBICLSF Yy a-TA—
Net cash provided by (used in) operating activities 1 0’444 A 3’887 A 1 4;331
BE R &DFryia-TJ0—
Net cash provided by (used in) investing activities A 4’090 A 2’363 1 ;727
B EBIC&HF vyl a-T0—
Net cash provided by (used in) financing activities A 2’882 A 2’427 455
RERUVRERFEYOHRES
Cash and cash equivalents - 2571 76 1 6’563 A 8161 2
ﬁﬁ%?ﬂ%ﬁﬁ%%ﬂﬂﬁ Income before income tax 8,858E75Fq
"“'%%gj J: # ﬁiﬂﬁs ﬁ%ﬁﬁ'ﬁo)ﬁﬂﬂﬁ Increase in accounts receivable—trade A605EEH
= (: 5 '\"“J:J:I. J0— N and operating loans receivable
Net cash provided by (used in) operating activities Eﬁﬁlﬁﬁwi%ﬂﬂﬁ Increase in Inventories A1 0.1 6485 H
‘fi}\ﬁ?%@ﬁd?ﬁ Decrease in notes and accounts payable—trade AZ,BQSEE Fq
%kﬁ%miﬂ\ﬁ Income taxes paid A44978 5 H

BEEHICLIFvya-70—-
Net cash provided by (used in) investment activities

ﬁﬁ?%ﬁ&@ﬂﬁ%l:;éi.‘ﬂ Purchase of property and equipment A1 ,836E7§Fq

BEEECESFvyDa-00—
Net cash provided by (used in) financing activities

(=t A% X ] A156285H

Cash dividends paid
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E&ﬁ*&’ﬁwﬁlﬁi Capital Expenditure and Depreciation

(BB H Million Yen)

EEfT Consolidated 2016/3 2017/3 2018/3

S A=K

Capital Expenditure 1,073 0,127 2,768
BAMEEN & 5244 5117 4187

Depreciation

F) LESBR. AVEEEE. BEREEEE. HE. EARIMEEENICE EA-ATT, RETBEIRO

The above figures are included Fixed Assets , Deposit (Investment property is not included)
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<8 A 15 S 2

¥397°7"3Vk Store Brand

FY2018 Number of opened &
closed stores by Store Brand

LCES

end of prior year

I

stores opened

=)

77 badditional

stores

(201843 A 31 AIR7E)
As of the end of March, 2018

BE

3HA X end of Mar.
stores closed

Fo o R G 8

ol g, 2mosronts 10 0 0 0
General sports S " 1 " 5
117 ) icioria G 0 | £ T 200 3 A3 1
- BGOIF Furtnar! 1t 188 16 2 10

77 kK Poutdoor L-Breath 27 20 0 0
77933 Fashion ft 31 0 1 0
Zoth 70 11 2 5

B total 743 53 0 24
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http://www.golfpartner.co.jp/

[ E ; %E J'=E'|_, i’;‘ H *ﬁ *E *g ] Transition of Floor Space (Consolidated)

Tsubo N | %%ﬁ*ﬁ _._-H"ﬁ ;H;ﬂ tt \_/E_L;st Year
ﬂIZ Floor Space VS Last Year Al zﬂ tt
200,000 109% 109% 110%
— 193,193 191 890
190,000 \ 188,755
180,796
180,000 - 105%
170,000 -
160,000 - - 100%
150,000 -
140,000 - 959
130,000 -
120,000 - - 90%
2014.38f 2015.38f 2016.38f 2017.38f 2018.38f
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L0 R E U ES]
(& 73 M Millions of Yen)
2018/3 2019/3

BS BOH 18R 1BEE

Sales Ratio Sales Ratio Increase/Decrease Increase/Decrease
% % Amount %

L& 234,595  100.0% 244,334 100.0% 9,739 4.2%
TR 92,761 39.5% 95,806 39.2% 3,045 3.3%
Tgfﬁ% 81,840  34.9% 83,755 34.3% 1915 2.3%
BRI 10,921 4.7% 12,050 4.9% 1,129 10.3%

Operating Profit

A 2 11,389 4.9% 12,109 5.0% 720 6.3%

Ordinary Profit

L 1A
FFIFCK) 4,249 1.8% 4542 1.9% 292 6.9%
KBRS BEEITIRETILEAMFIIE  Net Profit Attributable to Parent Company Shareholders 15
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RETADITIEDTHIFET , P> THFEEDFERIIFEEIRED
ZEFICHL, BRERBIFREIENHHEICTRB RS,
=, CORRFREBEH DS LGHFRDIR M Z B Y
ELI=AD T, BEHFEZANELE-LDTEBYFE A
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