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%3*%&;%@ Third quarterly result of operations
H ;XE!EJ:E : E%{?ﬁ#& Sales , number of customers per month
.E:I;Fﬁ E“Eﬁﬁﬂ: Sales segmented by products




LA

Consolidated Results of Operations

(B A H Millions of Yen)

2012/12 2013/12 Yorr it Lot

Dﬁiﬁe Coit%l;r‘zz to

Forecast

TLE | 143,786 100.0%)149,650 100.0% | 5863  4.1% 151,463 100.0% 98.8%

TLERE | 579289 39.8%| 59,934  40.0% | 2,645  4.6% 60595 40.0% 98.9%
RTERY

“wemsz | 47503 33.0%)| 50,549  33.8% | 3045 6.4% 50,383 33.3% 100.3%

ZEFE | 9785 6.8%l 9,385 6.3% | A 400 A 4.1% 10211 6.7% 91.9%

BEAE | 10173  7.1%| 9,746 6.5% | A 426 A 42% 10385 6.9% 93.9%
o - HA

P RAE 5873 4.1%! 5,298 35% | A575 A 98% 5596 3.7% 94.7%
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Consolidated Results of Operations
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E&%%ﬂ% [Eﬁ] Breakdown of Consolidated S,G&A Expenses

Rt E

Selling Expenses

2012/12

3,544§ 2 5%

BTHALE

Year—-on—-year

2013/12

18R

Difference

4,059§ 27% 514§ 14.5%

3,831%

(B A M Millions of Yen)

FHE{E
Forecast

5Lt
%

25%

FHE
Compared to
Forecast

=5

Difference

227 105.9%

H ==
LEERE
Advertising and
Promotional Expenses

3825 2.7%

3715 25% | A 109 A2.9%

3,839

2.5%

A 124 96.8%

A&

Personnel Expenses

17,418 12.1%

18591 124% | 1172  6.7%

18,733

12.4%

A 141 99.2%

IESHE

Facility Expenses

18,334 12.8%

19,138 12.8% | 803  4.4%

19,342

12.8%

A 203 98.9%

ZTOMEERE

Others

4380  3.0%

5044  34%| 664 152%

4,636

3.1%

407 108.8%

A5t
Total

47,503 33.0%

50549 338% | 3045  6.4%

50,383

33.3%

165 100.3%
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EBF% 5“ ﬁi%*ﬁ,ﬁtt (L) Consolidated Sales Segmented by Product Mix
- (B3 [ Millions of Yen)

2012/12 || 2013/12 | s

R JZ|$ . Year-on—

4 IR—AR—Y

Winter Sports 1,142 5.0% 6,955 4.6% 97. 4%
JI7  Golf 36,635 25.5% 39, 705 26.5%| 108. 4%
— R AR—Y(PALFYD-Y1—Zfth) Athletic 49,604, 34.5% 52,171 34.9%| 105.2%
AR=YP VI (=201 74) Sports Apparel 21,197 14.7% 20,990 14.0% 99. 0%
PORY - EDih

Outdoor Sports and Others 23,089 16. 1% 23’ 933

A= VR & AR
Sports total

J7yYaVR#ET Fashion 1081 0.8%

137,670 95. 7% 143, 755

1,022 0.7%  94.5%

& &t Total 143, 786 149, 650 100. 0% 104. 1%

XEBIO CO.,LTD.
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EBF% 5“ %J:E*ﬁjﬁtt (E&E) Consolidated Sales Segmented by Product Mix
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apra Al B Al A

ﬂi% El] %J: Eﬁﬁ Etl_’, Year—on—year Monthly Store Sales Trends

(B A A Millions of Yen) (%)

1st Quarter 2nd Quarter 3rd Quarter

ML e ML e AIMALE 14
BEE  FHEL 4 BEE  HEL 4 BEE  HEL

Year-on—year Compared to Forecast| Year-on—year Compared to Forecast| Year-on-year Compared to Forecast]

1000%  5.1% 100.7% 1000%  1.7% 96.1% [ 51324 1000%  53%

S

RLGME | 21,062 409%  7.9% 101.7% 18012  385%  2.3% 955% 20859  40.6% 35%  99.2%

REREU | | | | | |
Cwemm | 16522 321%  82% 9984 16584  354%  65% 90.8% 17442  34.0% 46% 101.3%
CERUES 4540  88%  68% 100.0% 1427 31% A303% 635% | 3417 6.7% A20% 90.0%

Ordinary Profit

e 4843  9.4% 140% 117.04 1,336  29% A402% 56.8% | 3566  6.9% A33% 91.7%

P 3
ORI 2 2,906  5.6% 19.5% 1302% 281  0.6% A734% 21.7%

Net Profit

2109  41% AT11.4% 102.1%
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apra Al B Al A

Year—on—year Monthly Store Sales Trends

(%)

‘4ﬁ‘5ﬁ‘eﬁ‘7)%‘8)%‘9)51‘10)51‘115‘125‘5&

BifFlE | 945 | 1008 | 1035 | 942 | 1019 | 914 98.3 99.7 | 1000 | 983

RAR—Y
. P | 2 | 973 | 1035 | 1078 | 985 | 1066 | 946 | 1011 | 1036 | 1041 | 1020
., | BE | 944 | 1009 | 1036 | 942 | 1019 | 917 | 982 | 998 | 1000 | 98.4
Xebio "l 4 | 972 | 1035 | 1078 | 984 | 1065 | 947 | 1009 | 1036 | 1040 | 1019
o | iy, | B | 969 | 1004 | 1053 | 934 | 992 | 926 | 978 | 990 | 992 | 982

Sports

ZJE 999 | 1032 | 1096 | 97.7 | 1039 | 960 | 100.8 | 103.0 | 103.8 | 102.0

zwm | oo’ | 2/ | 974 | 1003 | 983 | 1008 | 102.6 | 985 | 100.3 | 100.5 | 100.3 | 100.0

Ei#lE | 101.6 | 107.7 | 1110 | 100.1 | 103.8 | 1020 | 101.5 | 1020 | 1044 | 103.8

H
h.
it

£t
Total

Victoria

1055 | 110.8 | 113.5 | 103.1 | 106.2 | 104.2 | 100.6 | 100.3 | 104.2 | 105.2

comens L T

Above- -« (BE7E]E ) Existing Stores. Below* ** (£]&) Total Stores. 9

XEBIO CO.,LTD.




{&L 5l Review

ﬁg“ [Xebio] Non—Consolidated Results of Operations

2013/12

4
i}

t.b
et Sa

=,
es

=z \U

2012/12

103,152 100.0%

105,119

100.0%

Difference

HTHALE

Year—on—year

ok
%

1,966  1.9%

(B A H Millions of Yen)

EHEE
Forecast

Bk
%

106,462 100.0%

RHEIL

Compared to

Forecast

98.7%

5o L #F

Gross Profit

40,960 39.7%

41,884

39.8%

924 2.3%

42578 40.0%

98.4%

BRFEERY
—REEE

S,G&A Expenses

32277 31.3%

33578

31.9%

1,300  4.0%

33,455

31.4%

100.4%

=E kS

Operating Profit

8682  8.4%

8,306

1.9%

A 376 A 4.3%

9,123

8.6%

91.0%

ESCERIES

Ordinary Profit

9,170  8.9%

8,902

8.9%

A 268 A 2.9%

9,409

8.8%

94.6%

Y 2
L

Net Profit

9.2%

5,409

5,350

9.1%

A 59 A 1.1%

5,504

5.2%

97.2%
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AR 5t

IRt E

Selling Expenses

=EEE[E5 )

2012/12

1,941 1.9%

{iE %1 Al Review

[Xebio] Breakdown of Non—-Consolidated S,G&A Expenses

2013/12

L
%

2213 2.1%

RT#ALE

Year—o

18 mER

Difference

271

n—year
BEim R

Change
%

14.0%

(BB H Millions of Yen)

EHHEE
Forecast

BHEILL
Compared to
Forecast

=R

Difference

169 108.3%

= =

LEERE
Advertising and

Promotional Expeses

3,146§ 3.1%

2,95o§ 2 8%

A 195

A 6.2%

3,208

3.0%

A 258§ 92.0%

AEE

Personnel| | Expenses

11,565 11.2%

12139  11.5%

573

9.0%

12,239

11.5%

A 100 99.2%

IEEHE

Facility Expenses

12,798 12.4%

13,240 12.6%

441

3.9%

13422

12.6%

A 182 98.6%

ZTOhERE

Others

2824  2.7%

3034  29%

209

1.4%

2539

2.4%

494 119.5%

&5t
Total

31.3%

32,277

33,578

1,300

4.0%

33,455

31.4%

122 100.4%

11
XEBIO CO.,LTD.



& %1 Al Review

'j*fg I‘U? [Victorial] Non—ConsolidatedResults of Operations
(B H Millions of Yen)

RIAALE FHEfE
201 3/ 1 2 Year—on—year Forecast

. Change Compared to
Difference % Forecast

J:
t Sa

= it

23,677; 100.0% | 24,898 1221 52% | 24,672 100.0% 100.9%

:I:

EEEFE | 9018 38.1%

s Profit

9,745 727 8.1% 0479 38.4% 102.8%

RAERRU §
“maEs | 8464 35.8%

S,G&A Expenses

8,650 185 2.2% 8674 352% 99.7%

Operating Profit

BRI 553 2.3% | 1095 541 98.0% 805  3.3% 136.0%

Ordinary Profit

R 565 24% ) 1108 543 96.1% 811  3.3% 136.6%

wE
fF 28 461; 1.9%

Net Profit

455 A5A12% 450  1.8%101.3%
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HigxBRIER]

Consolidated Balance Sheets Summary

Tl

(B A H Millions of Yen)

2013/3 2013/12
o AR 94,173 112,767 18,593
urrent assets
(1=73E1 & ) Inventories 47257 64,276 17,018
ERAE 73,620 76,408 2,787
af

Bl 58,029 75,837 17,808
JIAE 109,764 113,337 3,573
(AE 167,793 189,175 21,381

[ ENEE (BRFIERTELL)]  PEF (Xebio) 102.1% - 45 kU7 (Victoria) 105.5% 13

XEBIO CO.,LTD.
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(B o) & mF I - R X
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MEERE

LRENBIE

METEEE wmnEhEE

Tl
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Tl

ﬁf&*‘-}ﬁﬁi [ﬁ E“] [Xebio] Non-Consolidated Balance Sheets Summary 5 Millone of Yem)

2013/3 2013/12 o %E
Change

o IBAE 70.273 84 558 14,284
urrent assets
(F=74EN & ) Inventories 33,293 47,096 13,803
o R 67.687 71.310 3,623
oncurrent assets
L.Eﬂ.ﬁ. 39 741 54,076 14,335
iabilities
AE 98219 101,792 3572
et assets
AR 137,961 155,869 17,908
otal assets
15
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%ﬁ*&ﬁd)’lﬁi Capital Expenditure and Others

(B A H Millions of Yen)

iB#E Consolidated 2012/3 2013/3 2013/12
lEERE
Capital Expenditure 1,542 9.211 1,606
AR 5 4515 5373 3,930
Depreciation

&% Non—Consolidated 2012/3 2013/3 2013/12
iR &E%E
Capital Expenditure 6,236 6,902 9,605
AUTRE 5 3,540 4,286 3,097
Depreciation
) LS. AEEEE. BEHEEEE. E. EARMEESNETH LRA-ATT, (RETEIEIIERSO

16
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FY2014 Opened & Closed stores (2013 12H31 BT
%%\5“ E%ﬁﬁ As of the end of December, 2013

| ovasve | @ | wmE | AR | EE

P IXEBIC, 134 10 — 1
BE | g XmerEE 7 2 - 1

A= Victoria 24 _ _ _
Tiakeda Sporls -~ - 23 -

. ft 159 9 16 6
BGOIF Ruiner FesrivacGos| 130 14 - 4
7Y hR7 L:Breath 12 1 5 -
IS VEY NEXT M 13 - 19 -
AR—YAH % X'tyle - 2 19 -
Zﬂ{_‘y ° @
koyary | iasis - 3 | 1| -
ST | F ¢ - - 1 -
5t 479 41 94 12

¥KA—N-AR—VPEAOEFHBICE BN (L. BE) EWUSHIEENTT, KD RPTIVI1TBIEICIE CEAMDEE T B133[EEMT(D MIPA4IEEMTIL I I— M —1EHFEENET .
KINVTVAIBEICIE, PEAMNEE T R4EEM TV MVIPHEETH4ENEENET, KIWIN= M —ICR. TV F A XE13E R EHEEA, XEBIO 007 LTD
I’ L]



http://www.golfpartner.co.jp/
http://www.festivalgolf.jp/

S 3D RaEUER]

XEBO

(B A H Millions of Yen)

2013/3 2014/3 Vearoan-yos
T 192,628  100.0% 203,053 100.0% 10,425 5.4%
LRI 75490  39.2% 80,276 39.5% 4,785 6.3%
%ﬁgé 63,448  32.9% 67,379 33.2% 3,931 6.2%
Bwrlm 12,042 6.3% 12,896 6.4% 853 7.1%
BrRla 12,471 6.5% 13,033 6.4% 561 4.5%
AR 6,332 3.3% 6,547 3.2% 214 3.4%
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XEBO

30> 52 L (B4 ) |

(B A H Millions of Yen)

2013/3 2014/3 Vouromar
EEE
Difference

L& 137,991  100.0% 143,176 100.0% 5,185 3.8%
Tt LRI 53,668 38.9% 56,242 39.3% 2,573 4.8%
BREERD
—fEEY 42875 31.1% 44,890 31.4% 2,014 4.7%
okkied 10,792 7.8% 11,352 7.9% 559 5.2%
Brla 11,326 8.2% 11,729 8.2% 403 3.6%
=LA 6,127 4.4% 6,452 4.5% 324 5.3%

19



AEMCE, FROFEICETIRBNEINTHENET,
NODEERIEFFROEFERIET SE DTG, YUADEARHE
EMHEZAETILDTHIET M TRERDFEIZEEIRED
EIEFICHL, BRERBIAREMEDNHACEICTB RS,
=, CORBRBFEREH B DSE LEHRHRDIEUZEH
EL=ADT, BEHFEZENELE-LDTEIBYFE A

L ELTRE—UVOEEZAEVIRET D TIEIMIESLY,

20




BlIOG

TEXTIL—T

ROUP



