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Quarterly result of operations

Year—on—year monthly sports existing stores’
number of customers , customer purchasing price
& product mix segmentation
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Consolidated Results of Operations

(B A H Millions of Yen)

2009/6 2010/6 Voaron it
LS | 43204100.0%| 43,718 100.0% 514 1.2%| 44,991 100.0% 97.2%
TERME 16629 38.5% 16,963 38.8% 334 2.0%| 17,488 38.9% 97.0%
H—’Tgéé 12,812 29.7% 13,081 29.9% 268 2.1%| 13,558 30.1% 96.5%
EXME | 3816 8.8% 3,882 8.9% 66 1.7% 3,929 8.7% 98.8%
BEAE | 4115 9.5% 4202  9.6% 87 2.1%| 4144  9.2% 101.4%
%'Efé 2438 56% 1259 2.9% A 1,178 A 4834 897  2.0% 140.4%
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ﬁ H“ [Xebio] Non—Consolidated Results of Operations

(B A H Millions of Yen)

2009/6 2010/6 il i
Year—-on—year Forecast
. R STELE
PN N\ & 3 =Y PN
Bt Ehep:? .iE”BZ%E Change Bt Compared to
% % Difference % % Forecast

%LE | 32378 100.0%| 32,619 100.0% 241 0.7%| 33,479 100.0% 97.4%

Net Sales

L 12490 38.6%| 12,563 | 38.5% 73 0.6%| 12,948  38.7% 97.0%

ross Profit

BRocE R U
—pEEel 8,926 27.6% 9,060 27.8% 134 1.5%| 9,426 28.2% 96.1%

S,G&A Expenses

EXFME | 3564 11.0% 3503 10.7% A 61 A 1.7% 3522 105% 99.5%

Operating Profit

REFR | 3749 11.6% 3,718 11.4% A 31 A 08% 3615 10.8% 102.9%

Ordinary Profit

o = 5
i 71 2 2,205 6.8% 1,278 3.9%| A 927 A 421% 937 | 2.8% 136.4%

Net Profit
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mgEE |
rj"f’) I"JT [Victoria] Non—-Consolidated Results of Operations

(B A M Millions of Yen)

2009/6 2010/6 st e
Year—-on—year Forecast
b B HiE
DY mok | meam | O mat | HEL
% % Difference %g % Fofecast

£LE | 6,758 100.0%| 6,566 100.0% A 191 A 2.8% 6908 100.0% 95.1%

Net Sales

TLiERE 9518 37.3% 2,516 38.3% A 2 A0.1% 2,605 37.7% 96.6%

Gross Profit

BRc&E AU
Twmmz| 2462 36.4% 2479  37.8% 170 0.7% 2504  36.2% 99.0%
B SR A 3 56  0.8% 36 06% A 20 A354% 101 | 15% 36.2%

Operating Profit

Rl i 66 1.0% 45 07% A 21 a316% 107 | 15% 42.5%

Ordinary Profit

P 2
*lJE 56 0.8%| A 294 A 45% A 350 A 6208% A 288 A 4.2% 102.1%

Net Profit
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S1om w8 = 1= 25 8 Year—on-year Monthly Store Sales Trends

(%)

45 5 6 7 5t

L |BEE 977 | 945 | 1010 | 97.9

aie | | % 1014 | 979 | 1063 | 1016

o |BEE| 974 | 944 | 1004 | 976

Xebio U eE | 1006 | 974 | 1049 | 1007
ey | an BEE| 958 | 948 | 1008 | 973

T 4 | 998 | 985 | 1062 | 101.4

BRI Y &E | 1017 | 994 | 1000 | 100.2
e BEZEIE | 925 | 954 | 964 | 947
5 | 949 | 982 | 984 | 972

Above- * - (BE7E]E ) Existing Stores. Below* - (£/J&) Total Stores.
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EBF% H“ %J:E*ﬁﬁktt (E#E) Consolidated Sales Segmented by Product Mix (EF5 Millions of Yen)

2009/6 2010/6 | s
R WL | Yearon-
% % year
V1A B— AR
Winter Sports 99 0.2% 101 0. 2% 102.0%
TIL7  Golf 12,196/ 28. 2% 11,843 27.1% 97.1%
PALFYD  Athletic 15,673 36. 3% 16,446 37.6% 104.9%
No—Z2517 Apparel 7685 17.8% 7536 17.2% 98.1%
PIMR7-EFDith
Outdoor Sports and Others 5486/ 12.7% 5854 13.4% 106.7%
A=Y m-FAE 0
Sports totZT 41,140 95. 2% 41,781 95. 6% 101.6%
J7v2avR$ET Fashion 873 2. 0% 613 1. 4% 70.2%
FDihET Others 1,190, 2.8% 1,323  3.0% 111.2%
S Et Total 43,204 100. 0% 43,718 100. 0% 101.2%
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== Review

| EfEReview |
BISELE: A2.1% EStELEE: A1.7%

(Year—-on—year) (vs Forecast)

ﬂﬁﬁ ﬁﬁfﬁﬂ: Existing Stores Year—on—-year

. T -
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257 — BNV T —LDEE
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o
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seEtB&[J4DM)7] BkFEIS
BI4SELL: A5.3% &1L : A5.2%

(Year—-on—year) (vs Forecast)

ﬁﬁﬁ ﬁﬁﬁﬂ: Existing Stores Year—on—year

e EHE
N =) TIOCTREAIL OB EEF~DIEE
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Eﬁﬁ%i_@% [ﬁ%] Breakdown of Consolidated S,G&A Expenses

(B A H Millions of Yen)

2009/6 2010/6 Vo o oar reenet
JBRER | 927 21% 917 21% A9 A 1.1% 929 21% A 11 98.8%
DEEER | 837 1.9% 937 21% 99 11.9%| 1,195 27% A 257 78.4%
LMER 14868 11.3% 5043 115% 175 3.6% 4,911 109%  132/102.7%
RSB | 5048 11.7% 5093 11.7% 45 0.9% 5299 11.8% A 206 96.1%
TOMERR| 1130 2.6% 1,088 2.5% A 41 A 3.7% 1222 2.7% A 133 89.1%
23 112,812 29.7%| 13,081 29.9%| 268  2.1%| 13,558 30.1% A 476 96.5%
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ﬁ&%%iﬁ% [@ E"l]] [ Xebio]Breakdown of Non—Consolidated S,G&A Expenses

(B H Millions of Yen)

2009/6 2010/6 Vear-onevear Forpoast
JBRER | 547 1.7% 533 1.6% A 14 A26% 553 1.7% A 19 96.4%
GESEY | 636 208 737 23% 100 158% 928 28% A 191 79.5%
AR 3395 105% 3,413 105% 17 05% 3275 9.8%  138/104.2%
JEEE | 3505 11.1%| 3,625 11.1% 30 0.8%| 3,889 11.6% A 263 93.2%
COEER) 750 23% 750 2.3% 0 00% 779 2.3% A 28 96.4%
aat 8,926 27.6% 9,060 27.8% 134 15% 9426 282% A 365 96.1%
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C lidated Other I dE
CEAS ESL e ErCET) Il Concoideted Extraordinary Gain & Loss

<2009/6> | €2010/6>

R

BOONAIEXNEE | 2168 A M 2168 /2 H

Amortization of negative goodwill

S FIEPS

ElE & ERINERLVRIEIEX
Loss on retirement of noncurrent assets and loss on 9EE II.I 55E75 II,I

closing of stores

iRiA% 26EFM | 102EFM

Impairment loss

BAEREEBRFRLEOERICHIZELE

Loss on adjustment for changes of accounting standard
for asset retirement obligations

— 1,6628 A5 H
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Consolidated Balance Sheets Summary

(B A H Millions of Yen)

2010/3 2010/6 4R
Change
RIE
Cur)rent asfets 78,989 82,342 3,352
(1B B )
InVO;ntorieEEs 40,052 41 ,471 1 ,41 8
Bl E & E
Fixed assfts 69'303 70.993 1,690
il 54,225 58,604 4,468
Liabilities ’ ’ )
&
Net assits 94,067 94,642 574
BHRE
Total asfets 148,293 193,336 9,043

[ ENE E (BEFEIEaIE L) ] YEZ (Xebio) 96.3% -

45 M7 (Victoria) 97.4%
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ﬁ{%ﬁﬁﬁi [ﬁ El_l ] [Xebio] Non—Consolidated Balance Sheets Summary

(B A H Millions of Yen)

2010/3 2010/6 e

Change
AR 57,141 61,366 4,224
(TG ENSTFE) 20110 20,972 862
Noncoront Bosets 63919 65,012 1,092
B 36,717 41,442 4,724
JRAE 84,343 84,936 503
(AR 121,061 126,378 5,317
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#—\*)\‘J :/1 . 7D —-a))lﬁiﬂ [Eﬁ] Consolidated Cash Flows Summary

(B A H Millions of Yen)

2009/6 2010/6 188 Change

BEEHCLIFryY1-70-
Net cash provided by (used in) operating
activities

431 1,046 615

BREFHCLDFryY1-70-
Net cash provided by (used in) investing
activities

A 150 A 734 A 583

BM%iEEICLSFry1-70—
Net cash provided by (used in) financing
activities

A 796 A 249 947

B RURSFASNONKES

Cash and cash equivalents

12,679 22,334 9,699

BEIEICLSFryYa-T0—

Net cash provided by operating activities

*ﬁﬁ%%%ﬁﬁ*%ﬁﬂ*ﬂﬁ Income before income tax 2,283§E|I_|
JﬁL.J:E*Es %‘%EH%@E?]D#& Increment of sales credit, loan Al ,609§7§|I_|
Efiﬁﬂﬁféo)i%ﬂﬂﬁﬁ Increase in Inventories A141885H

1:I:)\1§?§0)1%7]D§E Increase in notes and accounts payable—trade 2,290§75 F':J

BEEFHICLZFryV1-70—-

Net cash provided by investment activities

ﬁﬁ?lﬁli’ﬁ&@ﬂﬂ?«%(:*éiﬂj Purchase of property and equipment A 61 Oﬁﬁﬂ

BR Y DZHLEE Cash dividends paid A 658835 H

R EBICLBF vy 70—
Net cash provided by financing activities

XEBIO CO..LTD.




ﬁﬁ&ﬁd)ﬁi Capital Expenditure and Others

=Y=Review

(B A H Millions of Yen)

ﬁ%ﬁ Consolidated 2008/3 2009/3 201 0/3 201 0/6
iRk &L
Capital Expenditure 1,018 9,878 8,304 1,995
el 2.791 3,822 4,054 062
epreciation
ﬂﬁl JE:IIU Non—Consolidated 2008/3 2009/3 201 0/3 201 0/6
RlEREEE
Capital Expenditure 9,785 9,313 5,708 1,296
el 2.250 3107 3.240 762
epreciation
) EEES%EE. ARETEE. BEHETEEE. BE. EARIEIEEEAMETH ERA-ATY, GREFFEILER

XEBIO CO..LTD.
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%%EU E%ﬁ& FY2010 Opened & Closed stores

(201056 A3081RE)
As of the end of June, 2010

XRE -1E ) tH & R E R
== XEBIC), 118 3 2 119
7 - - 7
4 = - 4
17 - - 17
1 - - 1
Victoria 25 - - 25
icoriaGolf 2 33 - - 33
E:Breath 5 - - 5
2 GOLF Fariner[ *2 88 5 2 91
FesTIVAL GOLF 5 - - 5
i 303 8 4 307
* 1 20094 E(CIGO11%( Victoria Golf |[CEREE B Uz/zth, TEADTIL IR REIFIENEN2IETH Y D5H4IEEH 17

*2 JIWIN—b—DI50Fv1 XTEERRL

XEBIO CO..LTD.




= Forecast

g gﬂ O)Eiﬁ lJ [ﬁﬁ] Consolidated Forecast (B H Millions of Yen)
2010/3 2011/3 (§HHH) Vearrontvear
Eas Sk i%ﬂﬁ&

%

L& | 163,664 100.0% 170,223 100.0% 6,559  4.0%

Net Sales

LT | 622020 38.0% 65729 386% 3527 5.7%

L
Gross Profit

HRe 8 R U
—peme | 51,258 31.3% 93,998 31.7% 2,740 9.3%

S,G&A Expenses

EXME | 10943  6.7% 11,730  6.9% 787 7.2%

Operating Profit

REME |\ 12048  7.4% 12145  7.1% 97 0.8%

Ordinary Profit

= #
Rk 6,355 3.9% 4,699 2.8% A 1,656 A26.1%

Net Profit
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% %ﬂd)ﬁiﬁ b [{E El_l ] [XebioJNon—Consolidated Forecast

= ¥5Forecast

(B A H Millions of Yen)

2010/3 2011/3 (5tiE) Yer o

ok Bk R ﬁﬁ;’i

% % Difference %
L& | 117,262 100.0% 120,769 100.0% 3,507 3.0%
TLERS | 44200 37.7% 46,037 38.1% 1,837  4.2%
R & R U
—iE=g | 35515 30.3% 36,912 30.6% 1,397 3.9%
EEAME |\ 8685 7.4% 9,125  7.6% 440  5.1%
BRI 9318 79% 9478  7.8% 160 1.7%
L3R
L 4026 34% 3448 2.9% A 578 A 14.4%
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AEMICT, FEEOEKRICEAT IR FENTHNET
CNoDECIR (L FFEDEBEZRIET LD TIEGL YUADERHE
EEENTRTILDTHIET - TIHEDEFITRERIRD
FLFICHEY. BIEERBIAREMLNHI LI TR BIZEL,
F-. CORBRREREHIEDSE LLLHFHRDIRHZT B
ELI-3DT. BREEFZBEMELELDTEHYFRE A

L ELTIE—UDEFZENDRFET D TIEKIMZSLY,
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