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. %1 ﬂi%qy&%%%ﬁ Quarterly result of operations
ﬁ ;k %J:'I%h - g;&*ﬁiz Year—on—year monthly sports existing stores’

. number of customers , customer purchasing price
'EB Fq IDJU *ﬁﬁktt & product mix segmentation
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Consolidated Results of Operations

(B A M Millions of Yen)

2008/6 2009/6 el Forons

AN VAN 235 P p, FHELE

s A e TR oo
L® | 38,785/ 100.0% 43,204 [100.0% 4,419 11.4%| 43,541 | 100.0% 99.2%
;LIRS | 15000 38.7% 16,629 | 38.5% 1,628 10.9% 16,882 | 38.8% 98.5%
BEERY
—weme | 11,687 30.1% 12,812 | 29.7% 1,125 9.6% 13,633 | 31.3% 94.0%
S,G&A Expenses
JEFRRE | 3312) 8.5% 3,816| 8.8% 503/ 15.2% 3,248 | 7.5%| 117.5%
JewmAlm | 36500 9.4% 4,115| 9.5% 464| 12.7% 3,553 | 8.2%| 115.8%
B
b 2,158| 5.6% 2,438 | 5.6% 279| 13.0% 2,152 | 4.9%| 113.3%
32008/6HAICIFENTIL IS — b —. BI7IATA LTIV IDEBIEEFNTHENF BN 3
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[Xebio] Non—Consolidated Results of Operations

(B A H Millions of Yen)

2008/6 2009/6 el Forons

B mHk ki ﬁ;:fe B C%?EE:O

LB | 31,561] 100.0% 32,378 | 100.0% 816/ 2.6% 32,332 | 100.0%| 100.1%

LIRS | 12114 38.4% 12,490 | 38.6% 376/ 3.1% 12,613 | 39.0% 99.0%
HFEERY

—wems | 8,914 28.2% 8926 | 27.6% 11 0.1% 9,672 | 29.9% 92.3%
S,G&A Expenses

JEFRE | 3199 10.1%| 3,564 | 11.0% 365 11.4% 2,940  9.1%| 121.2%

JERRIE | 3431 10.9% 3,749 | 11.6% 318| 9.3% 3,140 |  9.7%| 119.4%
P2 4

b 1,977 6.3% 2,205| 6.8% 228 11.6% 1,837 | 5.7% 120.1%
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[Victorial] Non—Consolidated Results of Operations

(B A M Millions of Yen)

2008/6 2009/6 L

Bk mHk ﬁ%ﬁ mHk C(EE‘;'EE:O

L 6,882/ 100.0%| 6,758 | 100.0% A 123| A 1.8% 6,861 |100.0% 98.5%

TLEAE | 9563 37.3% 2,518 | 37.3% A 17% 2596 | 37.8% 97.0%
BRFEERYV

—pemz | 2,483 36.1% 2462 | 36.4% A 09% 2474 36.1% 99.5%

DR 79| 1.2% 56 | 0.8% A291% 121 | 1.8% 46.8%

JEmAlE 94| 1.4% 66 |  1.0% A207% 128 | 1.9% 51.8%
g 5 HA

it K 25 66/ 1.0% 56 0.8% A 15.4% 119 1.7% 47.4%
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—— — L
J'_L'.J: |§] Bl Ett Year—on—year Monthly Store Sales Trends
(%)
4R 58 6 A REt
2y | BATEIE 97.8 99.9 95.0 97.7
R - 102.9 105.2 99.9 102.8
% | zom B 77 IS 82.2 79.4 89.8 84.0
R Il v~ 93.5 92.9 100.7 95.9
sx | BATEIE 97.3 99.4 94.8 97.3
Xebio Total
&5 102.6 104.9 100.0 102.6
2 BLfEIE 103.0 105.2 102.5 103.7
e Sl :)rts
b &g 111.4 113.6 107.8 109.1
| 2=y
wufl| o - | 25 94.9 95.0 92.7 94.2
s | BATFIE 95.9 97.7 89.6 94.4
Victoria |5c b5 Total
2E 99.1 102.1 93.3 98.2
Above- - - (BE7E]E ) Existing Stores. Below*" -+ (£JE) Total Stores. 6
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EBFH Hll %J:E*Eﬁf’tt € =) Consolidated Sales Segmented by Product Mix

(B A H Millions of Yen)

2008/6 2009/6 st b
WL MRty | Yo on”
% % year

4R —AR—

Winter Sports 107 0. 3% 99 0. 2% 92.2%

)7  Golf 9357 24.1% 12,196 28. 2% 130.3%

FPALFYD  Athletic 14510 37.4% 15,673| 36. 3% 108.0%

fFL—ZU5917 Apparel 7837 20.2% 7,685 17.8% 98.1%

TPIORRT-EFDith 0

Outdoor Sports and Others 5,353 13. 8% 5,486, 12.7% 102.5%
AR~ AR
Sports total 37,166/ 95. 8% 41,140 95. 2% 110.7%
77993V K FlET Fashion 944 2. 5% 873 2. 0% 92.5%
FDhET Others 674 1.7% 1,190 2. 8% 176.5%
B &t Total 38,785/ 100. 0% 43,204 100. 0% 111.4%
%2008/6ZAICIZTIL DN —F— . IIATA VTN IDERIEEFNTHNFEA 7
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BIELL: A2.7% EtEILE: +06%

(Year—on—year) (vs Forecast)

ﬁ?—"?f’é ﬁTIE.tt Existing Stores Year—on—year

e P =X
EFEk WBCHIBR L EIZLKAV1=THEERE DL KIZH G
(PALFYD) FHEEEDRYIAHREIE., SENEASND R
BB v YO — U YT D SR T
Tyh— b S IL 7 DFER. #EREME D 7 D ERFEIE1E
(FALFY) th FREERDLELEBEEBOHK

N—=245x7 B A—RDTT DFR
GMS. FDhERELDHRSRIRED L
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BIELH : A5.6% EtEH: A0.6%

(Year—on—year) (vs Forecast)

ﬁﬁﬁ ﬁﬁﬁﬂ: Existing Stores Year—on—year

. W 2z

FvoT-byvFoy ZHEDO VXV T ESMEOD LR
(P2 FE7) A& - BRI DR Ei& 1k
FFEK WBCHRGEIZLDD1=THEER DI KX G
(PALFYD)
v1—X Az TIAASM VDI FEIC LD BB DK
(PALFYD) FV_007—L(ERER) Dk

=P AN HBEDBMIESRICLDEREMED %
J)LI7va1—X R AT i 0 IR sk
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Eﬁﬁ%i_@% [ﬁ%] Breakdown of Consolidated S,G&A Expenses

(B A M Millions of Yen)

2008/6 2009/6 Vear o gea Forecat
% - - Tk = g | FEL
. 5 | ohangs | Chene 5 | Diference | Comared
JRESR | 83| 2.3%|  927| 2.1% 44|  50% 972| 2.2% A 45 95.4%
LEEESE
s | 1,138) 2.9%  837) 1.9% A 300 A26.4% 1,140 2.6% A 302| 73.5%

A5t 4,446 11.5%| 4,868| 11.3% 421 9.5%| 5,121| 11.8%| A 252| 95.1%

Personal Expenses

IEERE 4,292| 11.1%| 4,950/ 11.5%  657| 15.3% 5,127 11.8% A 177 96.6%

Facility Expenses

COMERE | 927) 24% 1,228) 2.8% 301 325% 1272 29% A 43| 96.6%

Others

a8 111,687 30.1%| 12,812) 29.7% 1,125|  9.6% 13,633 31.3% A 820| 94.0%

Total

%2008/6A(CIXERTIN7)S— b — . BITATANINTNIDEETEFNTENFEA 10
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ﬁﬁﬁ%iﬁ% [@ E"l]] [ Xebio]Breakdown of Non—Consolidated S,G&A Expenses

(B H Millions of Yen)

BITEALE ETE
2008/6 2009/6 Year—-on—-year Forecast
= - - B - SHE L
moJ:tI: moJ:tI: 18R Change s . =R Gompared
% % Change % % Difference to Forecast
By =&
RIEH 936| 1.7% 9047, 1.7% 10| 2.0% 566/ 1.8% A 19 96.6%

Seiling Expenses

ﬁz&ﬁi’f 924| 2.9% 636/ 2.0% A 287| A 31.1% 881 2.7% A 245 72.3%

Promotional Expeses

A& 3.466| 11.0% 3,395 10.5% A 70/ A 20% 3570 11.0% A 174 95.1%

IR 3,255/ 10.3%| 3,595| 11.1%| 340 10.5%| 3,801| 11.8% A 206 94.6%

Facility Expenses

TOMEESR 732| 2.3% 750 2.3% 18| 25%| 852 2.6% A 101 88.1%

Others

&t 8,914| 28.2%| 8,926 27.6% 11| 0.1% 9,672 29.9% A 746 92.3%

Total
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<2008/6>

Non-operating income and expenses
Extraordinary income and loss

<2009/6>

B RS

BOONAIEHNEE

Amortization of negative goodwill

LR F:E P S

Bl & ERINER LV

RIEE X

Loss on retirement of noncurrent assets and loss on
closing of stores

ERI=E=ES

Impairment loss

3%2008/6HRICIZM@TIL NN — b FH—. 7T ATAIVT I IDEBIEIEFNTHNEEA

21685 H

88m A H

21685 H

9oB A H

268 5 H
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Consolidated Balance Sheets Summary

(B A H Millions of Yen)

2009/3 2009/6 14848
Change
MEBEE
Current assets 67'373 70,037 2,663
(IR ENERE)
Inventories 40'377 41 ,206 829
& & E
Noncurrent assets 71 '290 71 ,685 394
8E&
Liabilities 49,868 50,857 989
Net assets 88'795 90;864 2,069
BE-WEE
Liabilities and net 138,663 141,722 3,058
assets

(= ENE E (BRFEIERISE L) ] TEZ (Xebio)

104.1% -

J45 M)7 (Victoria) 100.5%
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[Xebio] Non—Consolidated Balance Sheets Summary

(B A H Millions of Yen)

2009/3 2009/6 &R
Change
o AR 48,245 52,873 4,628
urrent assets
(TG HAE) 30,167 30,932 765
nventories
o EAE 66,044 66,551 507
oncurrent assets
aE
Liabilities 32,948 36,189 3,241
JIAE 81,341 83,236 1,894
et assets
BE-MEE
Liabilities and net 114,289 119,425 9,135
assets

14
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#‘\7“} 91 . 7D-—a))lﬁiﬂ [Eﬁ] Consolidated Cash Flows Summary (T 5 Millions of Yen)

2008/6 2009/6 i%})ﬁ Change

EEFEICLSFryYa-70—

Net cash provided by (used in) operating activities

A 1,880 431 2,311

BERECLEFryVa1-70—

Net cash provided by (used in) investing activities

A 2624 A 150 2,473

BFEEECLEFryYa-T70—

Net cash provided by (used in) financing activities

A 668 A 796 A127

RERUVRERFVOHARES

Cash and cash equivalents

23,706 12,679 A 11,027

BEIEICLETva-T0—

Net cash provided by (used in) operating activities

ﬁﬁ%?ﬁgﬁﬁfﬁﬁﬁﬂﬂﬁ Income before income tax 4,081 ﬁﬁ F':J
ﬁi%*&s E‘%Eﬁﬁ@iﬂéhuﬁﬁ Increase in accounts receivable—trade A 2,131 ﬁEH

and operating loans receivable

Eﬁﬁﬂfﬁﬁwiﬁbﬂﬁﬁ Increase in Inventories A829§75|I_|

1i)\1§?§@ﬁ'}‘ gﬁ Decrease in notes and accounts payable—trade 845§7§ F':J

BEFHICLEFryo1-70—-

Net cash provided by (used in) investment activities

ﬁ%@iﬁ&@ﬂyf&(:iéiﬂj Purchase of property and equipment A 951 aﬁ FE]
ﬁﬁ?lﬁlif&}ﬁ@%iﬂ(i&%ﬂl]\ Proceeds from sales of property and equipment 808§7§ F:]

BH#EESICLEFryYa-70—-
Net cash provided by (used in) financing activities

B 2 £ (D37 #.5E Cash dividends paid A 585 5AH

XEBIO CO..LTD.




ﬁﬁ&ﬁd)ﬁi Capital Expenditure and Others

(B A H Millions of Yen)

EHE  Consolidated 2008/3 2009/3 2009/6
lEtRE4E
Capital Expenditure 1,018 9,878 1,356
»ﬁﬁﬂﬂﬁ_fﬂﬁ 2791 3822 084
Depreciation

ﬂﬁl/c:lllj Non—Consolidated 2008/3 2009/3 2009/6
Rl E%E
Capital Expenditure 9,785 9.313 1,228
AT E A5 2,250 3,017 802
Depreciation
) LREEEEG. AREEEE. BETEEE. HE. EARIMEEENCET LA-ATT , (BREFEIE (IR
16
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A=Y JIVT  Tpyav
ﬂhiﬁﬁl‘l Egﬁﬁ Number of Stores in Each Region 1 50 _I _I 7 23

S8 (amo
XTWIRSENRWVES ST 24415484 Victoria eI

E-Breath g coeRmel

XTIV7)3—bF—FCIE162fE S &< :

emEh X p
14 0 0
— 5 Bk
FR{S i X
29 | 3 | 3
1300
JLRE i X N . 1 TE
5 | 0| 0 P 84 53 | 75 | 16
o [ 0 X L h &R X
3 | 3| 1 #5505 8 [ 6|0
SR | EESK EEMR | (2009%6A30HRE)
i " As of the end of
15 13 0 o 2 0 0 8 17 3 June, 2009 17
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PR (200946 A30HIRTE)
BB , ﬁﬁ FY2009 Opened & Closed stores
'““EIJ '5 H ﬁ P As of the end of June, 2009

T — | mw Hi BIE 2%
= IXEBIC, 111 3 2 112
8 - - 8
5 - - 5
22 - - 22
1 - - 1
Victoria 24 - — 24
=Ll 34 - ~ 34
E:Breath 5 - - 5
2 GOIF Ruriner! 71 3 - 14
FesTivAL GOLF 5 - - 5
) 286 6 2 290

XINWIN- b —RBEEENHOREGB>TENET,

SMOEAAY AR RO NERICEHET . 18
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+*fForecast

% ﬁﬂ O)Eﬁ lJ [ﬁﬁ] Consolidated Forecast (B H Millions of Yen)
2009/3 2010/3 (E+iE) Veor-onvear
o o KR
o K-S e Changs
STLE 154,159 100.0% 169,109 100.0% 14,949  9.7%
TERFE | 59,613 38.7% 64,966 38.4% 5352  9.0%
REERY
—weme | 48839 31.7% 53,367 31.6% 4528  9.3%
JERRE | 10,774 7.0% 11,598  6.9% 824,  7.6%
JEREAME | 11,979  7.8% 12,792  7.6% 812  6.8%
= HA
HFIZS 6,105| 4.0% 7,654  4.5% 1,548  25.4%
et Income 19
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% %qwﬁiﬁ lJ [{@ I):-jl_l ] [ Xebio]JNon—Consolidated Forecast

=4 Forecast

(B A H Millions of Yen)

2009/3 2010/3 (E+H) it
LB | 117,460/ 100.0% 121,024| 100.0%| 3,564 3.0%
LS | 45039 38.3% 46,487 38.4% 1,448 3.2%
E—&fgfzﬁ% 36,097 30.7% 37,517 31.0% 1,420 3.9%
bt 8,942|  7.6% 8,969  7.4% 27 0.3%
Sl 9,717/ 83% 9,725  8.0% 8 0.1%
%ﬁf% 4168  3.5% 5122| 4.2% 954/  22.9%

20
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AEMICT, FEEOEKRICEAT IR FENTHNET
CNoDECIR (L FFEDEBEZRIET LD TIEGL YUADERHE
EEENTRTILDTHIET - TIHEDEFITRERIRD
FLFICHEY. BIEERBIAREMLNHI LI TR BIZEL,
F-. CORBRREREHIEDSE LLLHFHRDIRHZT B
ELI-3DT. BREEFZBEMELELDTEHYFRE A

L ELTIE—UDEFZENDRFET D TIEKIMZSLY,
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