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‘Eﬁ Consolidated Results of Operations

(B A M Millions of Yen)

ATHALE FTEE
2009/1 2 201 0/1 2 Year—-on—year Forecast
. B ETE L
bald > EE 1BimEa Valng
ﬁg/i ai/jo Difference Change ﬁg/i Compared to
% Forecast

#EE | 122,255) 100.0%| 128,291/ 100.0%| 6,035  4.9%| 128,382/ 100.0% 99.9%

Net Sales

TLEAE | 26556 38.1% 49,570/ 38.6% 3,013  6.5% 49,888/ 38.9% 99.4%

Gross Profit

ETRE- 9540)
—meme | 38,475 31.5%| 40,597 31.6% 2,121 5.5%| 40,720| 31.7%| 99.7%

S,G&A Expenses

BXAE | 8080 6.6% 8972 7.0% 892 11.0% 9,167 7.1% 97.9%

Operating Profit

EEME | gog5| 7.3%| 9,649 7.5% 683  7.6% 9,591/  7.5% 100.6%

Ordinary Profit

Po = £
R £ 5302| 4.3% 4,245 3.3% A 1,057 A 199% 3,315 2.6% 128.0%

Net Profit
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[Xebio] Non—Consolidated Results of Operations

(B A M Millions of Yen)

2009/12 2010/12 e Forone

4 N 5 LIRS N FHELL

Eg/ao 54 Eg/:o tE D:C.;.(;Jrieﬁ . Ch;?ge E%tlz Cc::rzf:;: :tto

L& | 87506| 100.0% 92,640 100.0% 5,133 5.9% 91,349/ 100.0% 101.4%

cL#AE |\ 33105 37.8%| 35,641 38.5% 2,536/ 7.7% 35,117 38.4% 101.5%
RFEE RV

—wemE | 26,751 30.6% 28,016 30.2% 1,265 4.7% 27,931 30.6% 100.3%

LRAE | 6354 7.3% 7,625 8.2% 1,271 20.0% 7,185  7.9% 106.1%

‘wREm | 6,889 7.9% 8,187 8.8% 1,298 18.8% 7,455 8.2%| 109.8%
B

*'15 3,642 4.2% 3,287 3.5% A 354 A 97% 2528  2.8%| 130.0%
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/rD |\|J7 [Victoria] Non—ConsolidatedResults of Operations

(B A H Millions of Yen)

2009/12 2010/12 Voar-onvear Foroonc
LE | 22619 100.0% 22,120/ 100.0% A 498 A 2.2% 22,868 100.0% 96.7%
TLERE | 8527 37.7% 8,442 38.2% A 84 A 1.0% 8735 38.2% 96.6%
E—E?gféé 7,546/ 33.4% 7,772/ 35.1% 226/ 3.0% 7,703 33.7%| 100.9%
(R 980  4.3% 669 3.0% A 311 A31.7% 1,032 4.5% 64.9%
ERRIm 1,021/ 4.5% 690 3.1% A 331 A 324% 1,056 4.6% 65.3%
%ﬁg 959  4.2% 258 1.2% A 700 A 73.0% 173|  0.8%| 149.1%
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Consolidated Results of Operations

(B H Millions of Yen)

1st Quarter 2nd Quarter 3rd Quarter
AL E’j‘?}% HEILL EAL ié?}% FHEILE s | weE | R
% Near—or— ompared % Year—or Compared % Year—on— Compared
ear-o to Forecast ear-o to Forecast to Forecast
year year year
FTLEE 143718/100.0% 1.2%| 97.2%| 40,978 100.0% 5.8% 99.9% 43594 [100.0% 8.1% 102.9%
TLEAE | 16963 38.8% 20% 97.0% 15371| 37.5% 5.6%| 98.0%| 17,234 | 39.5% 12.1% 103.1%
RTERY
—femme | 13081 29.9% 2.1% 96.5%| 13265 32.4% 5.4% 99.4% 14251 | 32.7% 9.0%| 103.2%
S,G&A Expenses
JZRAE | 3882 89% 1.7% 98.8% 2,106| 5.1% 7.5% 90.1% 2983 | 6.8% 29.5% 102.9%
JERFIE | 4202 9.6% 2.1% 101.4% 2354 57% 4.7% 92.5% 3091 | 7.1% 18.8% 1065%
BT
Rz 1259| 2.9% A483% 140.3% 1,190 2.9%| A1.8% 114.0% 1795 | 4.1% 8.7% 130.7%
Net Profit
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Year—-on—year Monthly Store Sales Trends

(%)

48 | 58 | 68 | 78 | 88 | 9A | 108 | 118 | 128 | B!

o, | EEEE | 977 | 945 | 1010 1062 | 1014 | 101.1 | 1136 | 998 | 107.2 | 102.3

L P 2m | 1014 | 979 | 1063 1108 | 1062 | 1058 | 120.7 | 1033 | 110.9 | 106.7

., |BEFE| 974 | 944 | 1004 1059 | 1014 | 1007 | 1130 993 | 1063 | 101.9

. " e | 1006 | 974 | 1049 1101 | 1058 | 1058 | 1195 | 1025 | 1095 | 105.9
vy | 1n, FEEE | 958 | 948 | 1008 | 1086 | 1054 | 1024 | 1105 997 | 1053 | 1025

| 2 | 998 | 985 | 1062 1135 | 1104 | 1082 | 117.6 | 1034 | 109.8 | 107.3

sum | 00| £ 1017 | 994 1000 | 97.7 | 962 | 985 |102.7 | 999 | 101.0 | 99.5
g | en BB 925 | 954 | 964 | 961 | 959 | 898 | 939 | 924 | 1003 | 952
o " e | 949 | 982 | 984 991 | 995 | 934 | 970 | 942 | 1027 | 97.8

Above* - -

(BX1FJE) Existing Stores. Below* - (£]&) Total Stores.
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Consolidated Sales Segmented by Product Mix

(B A H Millions of Yen)

2009/12

2010/12

BTHALE
WL ¥R | Year—on-
% % year
4 IR—AR—
Wrer Soorts 6,455  5.3Y% 6,637 5.2% 102.8%
TILT  Golf 34 5221 28.2% 33,894 26.4% 98.2%
PALFYD Athletic 38 565 31.5% 42,390 33.0% 109.9%
rL—=HY917 Apparel 20.230 16.6% 21,186 16.6% 104. 7%
79 ET - 204t
Outdoor Soorts and Others 16,775 13.7%  18.746 14.6% 111.7%
Ak—YEA S - ARt
Soorts ot 116,549 95.3% 122,854 95.8% 105. 4%
J7yYaVREEE Fashion 2215 1.8Y% 1,571  1.2%  70.9%
ZOHE Others 3,490  2.9% 3,865 3.0% 110.7%
&%t Total 122,255/ 100. 0% 128,291 100.0%| 104. 9%
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Mﬁ%l@% [g%ﬁ] Breakdown of Consolidated S,G&A Expenses

(B A M Millions of Yen)

2009/12 2010/12 Voot vt

JEER 9803 2.3% 2,879 2.2% 75| 2.7%| 2,808 2.2% 71| 102.5%
’E%EEE 2503 2.0% 2933 23% 420 17.2% 3,119 24% A 185 94.0%
BB | 14736] 12.1%| 15452 12.0% 715 4.9% 15289 11.9% 162| 101.1%
BER | 14986| 12.3% 15619 12.2%|  632]  4.2% 15824 12.3% A 205 98.7%
COMERR | 3446/ 2.8%| 3,713 2.9% 267  7.8% 3,679 2.9% 34| 100.9%
& | 38,475| 31.5%| 40,597| 31.6% 2121  55%| 40,720 31.7% A 123 99.7%
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gﬁﬁ%i@% [{IE ﬁlj] [Xebio] Breakdown of Non—-Consolidated S,G&A Expenses

(B A M Millions of Yen)

2009/12 2010/12 Yﬁm% E
JBER | 1567 1.8% 1,616 1.7% 48] 3.1% 1548 1.7% 67| 104.4%
PQ%EILEEJ 1,968 2.2% 2318 25% 350 17.8% 2,204 2.4% 114/105.2%
R 110,214 11.7%| 10,473| 11.3% 258 2.5%| 10,333 11.3% 139/ 101.4%
BEE | 10,886] 12.4%) 11,297 12.2%  411] 3.8%| 11,524 12.6% A 226/ 98.0%
COMERR | 9 113| 2.4% 2,310 2.5% 196 9.3% 2,321| 2.5% A 11| 99.5%
a5t | 26,751 30.6%| 28,016 30.2%| 1,265 4.7%| 27,931| 30.6% 84| 100.3%
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Non—operating income and expenses
Extraordinary income and loss

<2009/12>» | K€2010/12>
B0ONAIEFNEE
Amortization of negative goodwill 650§E IIJ 433§E II"
ElEEERNESLVRIEIRL
Loss on retirement of noncurrent assets and loss on 121 ﬁEFq 1 65§75 F':J
closing of stores
l’fjgfgfl 580E A M 145E A M
BEREZEBRFTEEDERICHEIZELE
Loss on adjustment for changes of accounting standard for asset _
retirementJoingations : : 1 ’662§E FEJ

11

XEBIO CO..LTD.




Higx R ER]

== Review

Consolidated Balance Sheets Summary

(B A H Millions of Yen)

2010/3 2010/12 48

Change
o JMAE 78,989 87,095 9,005
TG HARE) 40,052 46,671 6,618
HEAE 69,303 70,663 1,360
Bl 54,225 61,678 7,452
JIAE 94,067 06,980 2,912
HE 148,293 158,658 10,365

[(ENE E (BRFEIERIE L) ] YEZ (Xebio) 985% -

45 )7 (Victoria) 101.0%
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‘Efg“;ﬁj’ﬂﬁi [{@ EIJ] [Xebio] Non—Consolidated Balance Sheets Summary
(B A H Millions of Yen)
2010/3 2010/12 2548
Change
MENEE
Current assets 57,141 64;294 7,152
(TZIRENE BE)
Inventories 29’1 10 33,710 4,599
BlE & E
Noncurrent assets 63’91 9 64,058 139
Liaﬁbﬁies 36,717 42,046 5,328
Net assets 84'343 86’307 1 ,963
Total assets 121'061 128’353 7,292
13
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Consolidated Cash Flows Summary

(B 7 H Millions of Yen)

2009/12

2010/12

i%})ﬁ Change

BEEEFHICLEFryI1-70—

Net cash provided by (used in) operating activities

9,195

4,610

A 584

BE&EFHICLDZF Y270 Net

cash provided by (used in) investing activities

A 70

A 3634

A 3,564

B i5EEICLBF vy - TA— Net

cash provided by (used in) financing activities

A 2,168

A 1,846

321

RERUVRERFVOHRES Cash

and cash equivalents

16,152

21,402

9,249

BEIEICLETva-T0—

Net cash provided by (used in) operating activities

ks E I B R Ee
%’J:E*Es E‘%Eﬁﬁ@iﬁ?]ﬂ%ﬂ Increase in accounts receivable—trade

Income before income tax

1299895 H
A3455835H

and operating loans receivable

7-27; fﬂ ﬁ@@iﬁ;‘}ﬁ%ﬁ Increase/Decrease in Inventories

‘[i)\‘[ﬁﬁd)i%ﬁﬁ%ﬁ Increase/Decrease in notes and accounts payable—trade

A66188AH
6,6238 5 M

BREEHICLEFryVa-70-
Net cash provided by (used in) investment activities

;ﬁﬁ?if&féo)ﬂy‘?%(:i%iﬂj Purchase of property and equipment A2,644§EH

BH#EESICLEFryYa-70—-
Net cash provided by (used in) financing activities

B 24 € D7 3.8 Cash dividends paid

A134585H

XEBIO CO..LTD.



Eﬁﬁ%&’ﬁwﬁlﬁsﬂ Capital Expenditure and Others

(B A H Millions of Yen)

5@% Consolidated 2009/3 201 0/3 201 0/1 2
i ERE
Capital Expenditure 9,878 8,354 2
ARG E 5 3,822 4,054 3,152
Depreciation

ﬂﬁl }EJIIJ Non—Consolidated 2009/3 2010/3 201 0/1 2
lEt B4R
Capital Expenditure 9,313 9,708 3,387
AR A5 3,017 3,240 2,460
Depreciation
) L. AEEEE. BHETEE. HE. EARAEESAHEFT LA-ATYT, (FBEFEEIIRO
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FY2010 Opened & Closed stores pe of the O 12781 IEE)

EEstt | vavyIISUF HA4) ti & B IE HAR
= IXEBIC) 118 3] 3 120

7 - - 7

XEBIO 4 - S| 4

17 - - 17

1 - - 1

25 - (2)% 23

Victoria 33 (2)>¢ 2 33

5 1 = 6

2 GOIF Fhriner! 88 14 3 99

Festival Golf |  |FestivALGOLF 5 T = )
&t 303 20 8 315

T ()M Victoria /5  Victoria Golf INORASE B L M TT,

FEAMDEE TEA—I—AR—YFEARICE RSN TL 3 Victoria Golf58 /& &

16
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Consolidated Forecast

(B A H Millions of Yen)

2010/3 2011/3 (§+E) Vear-on vear
" 1 e
ﬁ<7>/Jott aﬁ}:hh Dif"'?eljrjei%e Ch;:ge
L& | 163,664 100.0% 170,223 100.0% 6,559 4.0%
TLEERE | 62 202| 38.0% 65,729 38.6% 3,527 5.7%
P ERE =9 40)
“memz | 51,258 31.3% 53,998 31.7% 2,740 5.3%
JSRAE 110,943 6.7% 11,730  6.9% 787 7.2%
it 12,048  7.4% 12,145  7.1% 97 0.8%
=Pt
T 6,355 3.9% 4,699  2.8% A 1,656 A26.1%

XEBIO CO..LTD.
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% % O)EE l_; [{EI BIJ ] [Xebio] Non-Consolidated Forecast

==Y=Forecast

(B A H Millions of Yen)

2010/3 2011/3 (§+E) Voarmonvear
LS | 117,262 100.0% 120,769 100.0%| 3,507 3.0%
TLENE | 44200 37.7% 46,037 38.1% 1,837 4.2%
E—ﬁfgfﬁ% 35,515/ 30.3% 36,912 30.6% 1,397 3.9%
SRR 8,685  7.4% 9,125  7.6% 440 5.1%
bl 9,318/  7.9% 9,478  7.8% 160 1.7%
"fﬂ;—;fg& 4,026 3.4% 3,448 2.9% A 578 A 14.4%

XEBIO CO..LTD.
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